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bzf}+ jflif{s k|ltj]bg

ljifo – ;'rL

qm= ;+= laifo k]h g++

!= bzf}+ jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf================================================================================================================================ !

@= k|f]S;L kmf/d ========================================================================================================================================================================================================================== #

#= ;+rfns ;ldltsf cWoIfsf] dGtJo ======================================================================================================================================== %

$= ;+rfns ;ldltsf] jflif{s k|ltj]bg =============================================================================================================================================== &

%= n]vfk/LIfssf] k|ltj]bg tyf ljlQo ljj/0f -cf=j= @)&%÷&^_ ========================================== !!

^= l6kf]6 ==================================================================================================================================================================================================================================================== #&

&= sDkgL4f/f k|jl4{t cfof]hgfsf sfo{k|ultsf s]xL emnsx? ====================================================== #*

Liberty Energy Company Ltd.
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lnj6L{ OghL{ sDkgL lnld6]8
sflnsf:yfg –@(,sf7df08f} . kmf]g g+M )!–$$$#%$%

Email: liberty@libertyenergy.com.np | Web:www.libertyenergy.com.np

-k|yd k6s k|sflzt ldltM @)&^÷)*÷!*_

cfb/0fLo z]o/wgL dxfg'efjx?,

o; sDkgLsf] ;+rfns ;ldltsf] ldlt @)&^÷)*÷!% ut] a;]sf] a}7ssf] lg0f{o cg';f/ lgDg 

lnlvt ldlt, ;do / :yfgdf lgDg k|:tfj pk/ 5nkmn u/L lg0f{o ug{ sDkgLsf] bzf+} jflif{s 

;fwf/0f;ef a:g] ePsf]n] ;Dk'0f{ z]o/wgLx?sf] hfgsf/Lsf] nflu of] ;'rgf k|sflzt ul/Psf] 5 .

;fwf/0f ;ef x'g] ldlt, ;do / :yfg M

	 ldlt	 M @)&^ ;fn kf}if !! ut] z'qmaf/ .

	 ;do	 M laxfg (M)) ah] .

	 :yfg	 M cd[t ef]u Sof6/;{, sflnsf:yfg, sf7df08f} .

5nkmnsf ljifox?M 

s_ ;fdfGo k|:tfjx? M 
!_ ;+rfns ;ldltsf] tkm{af6 cWoIfHo"4f/f k|:t't x'g] cf=j= @)&%÷)&^ sf] jflif{s k|ltj]bg dfly 

5nkmn u/L kfl/t ug]{ . 

@_ sDkgLsf] n]vfk/LIfsn] k]z ug{' ePsf] cf=j= @)&%÷)&^ sf] n]vf k/LIf0f k|ltj]bg tyf ljlQo 

ljj/0f dfly 5nkmn ul/ kfl/t ug]{ . 

#_ cf=j=@)&^÷)&& sf] nflu n]vf k/LIfs lgo'lQm ug]{ / lghsf] kfl/>lds lgwf{/0f ug]{ . 

v_ ljljw M

bzf+} jflif{s ;fwf/0f ;ef ;DaGwL ;'rgf

;+rfns ;ldltsf] cf1fn]
sDkgL ;lrj
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;fwf/0f ;ef ;DaGwL ;fdfGo hfgsf/Lx?

!!_ 	 ;fwf/0f ;efdf pkl:yt x'g] z]o/wgLx?n] clgjfo{ ?kdf cfkm\gf] kl/ro :ki6 v'Ng] lsl;dsf] kmf]6f] 
;lxtsf] s'g};/sf/L lgsfoaf6 hf/L u/LPsf] k|df0f kq ;fydf lnO{ ;efdf efu lng x'g cg'/f]w  
5 .

@_ 	 sDkgLsf] jflif{s ;fwf/0f ;ef ;DaGwL ;'rgf ;lxtsf] sfuhkq z]o/wgLn] sDkgLnfO{ pknAw 
u/fOPsf] 7]ufgfdf k7fOPsf] 5 olb k|fKt gePsf] v08df sDkgLsf] /lhi6«8{ sfof{noaf6 tyf 
;fwf/0f ;efsf lbg ;f] ;efxnaf6 k|fKt ug{ ;lsg]5 .

#_ 	 of] ;"rgf k|ydk6s k|sflzt ePsf] ldltaf6 !% lbg kl5 b]lv ;fwf/0f ;ef ;dfKt ePsf] 
@$ 306f ;Dd z]o/ vl/b lalqm ;DaGwL sf/f]jf/ :ylut ul/g] 5 .

$_ 	 z]o/wgLx?sf] b:tvtsf] nfuL z]o/wgL pkl:ylt k'l:tsf laxfg *M#) ah]af6 ;ef:yndf 
v'Nnf ul/g]5 .

%_ 	 ;fwf/0f ;efdf efu lng cfkm\gf] k|ltlglw lgo'Qm ug{ rfxg] z]o/wgLx?n] k|rlnt sDkgL sfg"gn] 
tf]s]sf] 9fFrfdf jf jflif{s k|ltj]bg k'l:tsf cg';f/sf] k|ltlglwkq -k|f]S;L_ kmf/fd e/L ;ef z'? 
x'g'eGbf sDtLdf $* 306f cufj} sDkgLsf] s]Gb|Lo sfof{nodf btf{ u/fO ;Sg'kg]{ 5 . t/ k|ltlglw 
lgo'Qm ug'{ ePsf z]o/wgL cfkm} pkl:yt eO{ xflh/L k'l:tsfdf b:tvt u/]df k|ltlglw kq :jtM ab/  
x'g]5 . k|f]S;L kmf/fd sDkgLsf] /lhi68{ sfof{noaf6 ;d]t ptf/ ug{ ;lsg]5 .

^_ 	 Ps eGbf a9L JolQmx?sf] ;+o'Qm gfddf z]o/ btf{ /x]sf] cj:yfdf ;j{;Ddtaf6 k|ltlglw 
rog ul/Psf] Ps hgfn] dfq jf nut lstfadf klxnf] gfd pNn]v ePsf] JolQmn] ;efdf 
efu lng ;Sg' x'g]5 . s'g} ;+ul7t ;+:yf jf sDkgLn] z]o/ v/Lb u/]sf] xsdf To:tf ;+ul7t 
;+:yf jf sDkgLn] dgf]lgt u/]sf] k|ltlglwn] z]o/jfnfsf] x}l;otn] ;efdf efulng ;Sg'  
x'g]5 .

&_ 	 sDkgLsf] bzf+} jflif{s ;fwf/0f ;ef ;DaGwL yk hfgsf/L cfjZos k/]df sfof{no ;do leq 
sDkgLsf] s]Gb|Lo sfof{no, sf7df8f}+df ;Dks{ /fVg cg'/f]w ul/G5 cyjf sDkgLsf] j]a ;fO6 
www.libertyenergy.com.np af6 ;d]t k|fKt ug{ ;Sg' x'g]5 .
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k|f]S;L kmf/fd

>L ;~rfns ;ldlt
lnj6L{ OghL{ sDkgL lnld6]8 
sf7df08f} .

ljifo M k|ltlglw lgo'lQm u/]sf] af/] .

============================== lhNnf ======================== g=kf=÷uf=lj=;= j8f g+ ==== a:g] d÷xfdL 
==================== ==================== n] To; sDkgLsf] z]o/wgLsf] x}l;otn] ;Djt @)&^ ;fn  k'if 
dlxgf !! ut] sf lbg x'g] bzf}+ jflif{s ;fwf/0f ;efdf d÷xfdL :jod pkl:yt eO{ 5nkmn tyf 
lg0f{odf ;xefuL x'g g;Sg] ePsf]n] pQm ;efdf d]/f]÷xfd|f] tkm{af6 efu lng tyf dtbfg ug{sf 
nflu ======================== lhNnf ============ g=kf=÷uf=lj=;= j8f g+ ======== a:g] >L ================== 
================== nfO{ d]/f]÷xfd|f] k|ltlglw lgo'Qm u/L k7fPsf] 5'÷5f} .

k|ltlglw lgo'Qm ePsf] JolQmsf] M

x:tfIf/sf] gd"gf M–
gfd M–

gful/stf÷z]o/wgL g+= M–
-z]o/wgL geP gful/stfsf] k|df0f kqsf] k|dfl0ft k|ltlnkL ;+nUg ug]{ ._

lgj]bs M
b:tvt M z]o/wgL g+  M

gfd M gful/stf k|df0fkq g+= M

afa'÷kltsf] gfd M z]o/ ;+Vof M

7]ufgf M ldlt M

ldltM– @)   ÷     ÷       
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cfb/0fLo z]o/wgL dxfg'efjx?,

o; lna6L{ OghL{ sDkgL ln= sf] bzf}+ jflif{s ;fwf/0f ;efdf ;+rfns ;ldltsf] tkm{af6 cWoIfsf] x}l;otn] 
oxfFx?nfO{ xflb{s :jfut clejfbg ug{ rfxG5' . cfh xfdL o; sDkgLsf] ut cfly{s jif{ @)&%÷&^ sf] 
ultljlwx?sf] ;ldIff u/L cfufdL jif{sf nfuL ;+rfns ;ldlt dfkm{t k]z ePsf k|:tfjx? dfly cfjZos 
5nkmn u/L oyf]lrt lg0f{o ug{ e]nf ePsf 5f}+ .

o; sDkgLsf] cl3Nnf] ;fwf/0f ;efaf6 k|:tfj kfl/t eP adf]lhd sDkgLsf] xfnsf] clws[t k"FhL / hf/L 
k"FhL ?=!,%),)),)),)))÷–-Ps cj{ krf; s/f]8 ?k}ofF dfq_ /x]sf] 5 . ut cf=j= @)&%÷&^ sf] cGTo ;Dd 
sDkgLsf] k|:tfljt ;+:yfks z]o/ k"FhL ?=!,!@,%),)),)))÷–-Ps cj{ afx| s/f]8 krf; nfv dfq_ r'Qmf 
eO{;s]sf] Joxf]/f ;d]t z]o/wgL dxfg'efjx?nfO{ cjut u/fpg rfxG5f}++ . ;fy} sDkgLsf] p2]Zo k|flKtsf 
nflu yk kF"hL h'6fpg ;fwf/0f z]o/ (IPO) hf/L ug]{ k|s[of cGtu{t qm]l86 /]l6ª nufotsf ;Dk"0f{ k|s[of 
;DkGg eO{ lwtf]kq af]8{af6 clGtd l:js[tLsf] s|ddf /x]sf] 5 . sDkgLsf] s'n z]o/af6 cfof]hgf k|efljt 
If]qnfO{ !)Ü tyf ;j{;fwf/0fnfO{ !%Ü sf b/n] hDdf ?=#&,%),)),)))÷– -;}lt; s/f]8 krf; nfv ?k}
ofF_ a/fa/sf] s'n @%Ü z]o/ hf/L u/] kZrft o; sDkgLsf] hDdf r'Qmf k"FhL ?=!,%),)),)),)))÷– 
-Ps ca{ krf; s/f]8 dfq_ x'g]5 . o; sDkgLsf] ;~rfns ;ldltdf ;+:yfks z]o/wgLaf6 % hgf tyf 
;j{;fwf/0f z]o/wgL / :jtGq lj1af6 !÷! hgf u/L hDdf & ;b:o /xg] Joj:yf eP klg ;j{;fwf/0fnfO{ 
z]o/ hf/L geO{ ;s]sf] x'bfF xfn ;~rfns ;ldltdf % -kfFr_ hgf ;b:ox? /x]sf 5f}+ . 

o; sDkgL4f/f k|jl4{t # j6f cfof]hgf dWo] ndh'ª lhNnfsf] bf]bL{ vf]nfdf lgdf{0ffwLg dflyNnf] bf]bL{ æPÆ 
hnljB't cfof]hgfsf] @% d]=jf= Ifdtfsf] lgdf{0f sfo{ clGtd cj:yfdf /x]sf] 5 . cfof]hgfsf] lgdf{0f sfo{ 
clGtd cj:yfdf k'Ubf On]S6«f]d]sflgsn pks/0fx? cfoft u/L h8fg sfo{ eO{/x]sf] cj:yfdf lj=;+=@)&^ 
;fn >fj0f * ut] bf]bL{ vf]nfdf cfPsf] csNkgLo eLif0f af9Lsf] sf/0fn] ubf{ ljleGg ;+/rgfx?df Iflt 
k'¥ofpgsf ;fy} h8fgsf nflu /flvPsf] :yfgaf6 s]lx On]S6«f]d]sflgsn pks/0fx? aufO{ nu]sf] / pQm 
af9Ln] cfof]hgfdf ;+nUg 7]s]bf/x?sf] sfo{/t sfdbf/x?nfO{ aufO{ nu]sf]df ̂  hgf d[t cj:yfdf e]l6Psf] 
/ $ hgf j]kQf ePsf tyf s]xL 3fO{t] ;d]t ePsf lyP . pQm Iflt kZrft xfn Iflt ePsf cfof]hgfsf 
;+/rgfx? k'g?Tyfg sfo{ eO{/x]sf] 5 / cfof]]hgfsf] ;Dk"0f{ ;+/rgfsf] lgdf{0f sfo{ lj=;+ @)&^ ;fn r}
q dlxgf;Dd ;DkGg x'g] u/L lgdf{0f sfo{ cl3 al9/x]sf] 5 . o; cfof]hgfsf] nflu cfjZos kg]{ d]l;g 
pks/0fx?sf] cfk'lt{ tyf h8fg ug{ lhDdf kfPsf] Andritz Hydro Pvt. Ltd. tyf Neon Energy Pvt. 
Ltd. n] af9Ln] aufO{ nu]sf] pks/0fx? k'gM pTkfbg u/L ;dodf g} cfof]hgf :yndf k'¥ofpg] Joj:yfsf 
;fy} d'Vo pks/0fx?sf] h8fg ug]{ sfo{ b|'t ultdf ul//x]sf] 5 .

o; cfof]hgfsf] g]kfn ljB't k|flws/0f;Fu ePsf] ;Demf}tf adf]lhd Jofkfl/s pTkfbg ug'{kg]{ ldlt 
(RCOD) k"j{ lgwf{l/t ldlt cg';f/ @)&^ efb| !$ ut] ePtfklg ut >fj0f dlxgfdf uPsf] leif0f af9Ln] 
cfof]hgfsf] ;+/rgfdf c;/ k'¥ofpgsf ;fy} g]kfn ljB't k|flws/0fn] lgdf{0f ug{'kg]{ k|zf/0f nfO{g tyf 
;j:6]zg ;d]t lgdf{0f ;DkGg x'g g;s]sf]n] pQm Jofkfl/s pTkfbg ug'{kg]{ ldlt (RCOD) nfO{ ;+zf]wg 
u/L @)&^ r}q d;fGtdf to ul/Psf] 5 / ;f] ldlt cufj} cfof]hgf lgdf{0f ;DkGg ul/;Sg] nIo o; 

lna6L{ OghL{ sDkgL lnld6]8
sf] 
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sDkgLsf] /x]sf] 5 . pQm cfof]hgfaf6 pTkflbt ljB't g]kfn ljB't k|flws/0fn] plbk'/df :yfoL ?kdf 
;j:6]zg lgdf{0f gu?Gh]n ;Ddsf] nflu lslt{k'/j]zL l:yt ;j–:6]zgdf h8fg u/L lstL{k'/j]zL–pbLk'/–
dWo d:of{ËbL k|zf/0f nfO{gaf6 d'Vo u|L8df h8fg x'g] x'Fbf pQm ;j–:6]zg tyf k|zf/0f nfO{gsf] lgdf{0f 
;d]t g]kfn ljB't k|flws/0fn] ul//x]sf] 5 . g]kfn ljB't k|flws/0fn] pQm sfo{ ;dod} lgdf{0f ;DkGg u/L 
Jofkfl/s pTkfbgsf nflu ;xh ug]{ 5 eGg] ljZjf; lnPsf 5f}+ . 

cfb/0fLo z]o/wgL dxfg'efjx?, 

	 sDkgLn] ndh'ª lhNnf l:yt cfof]hgf k|efljt If]qsf] nflu ;fdflhs kl/rfng tyf k|efj 
Go"lgs/0fsf] nflu cfjZos /sd Joj:yf u/L ljleGg ;xof]usf sfo{x? klg ub}{ cfO{/x]sf] 5 . ;f]xL 
cGtu{t cfof]hgf glhssf ljleGg ufFpx? hfg] sRrL ;8s lgdf{0f ug]{, uf]/]6f] af6f]x? :t/f]Gglt ug]{, 
lzIff If]q cGtu{t ljleGg ljBfno ejg tyf lzIfssf] nflu /sd pknAw u/fpg], wfld{s tyf ;fF:s[lts 
:yn tyf cGo ljljw sfo{s|dx?df ;xof]u ug]{ :jf:Yo ;]jfdf ljleGg :jf:Yo ;+:yfx?nfO{ ;xof]u 
ul//x]sf] 5 .

	 o;/L sDkgLn] ;fdflhs pQ/bfloTj jxg ub}{ cfof]hgf lgdf{0f sfo{ cl3 a9fO{/x]sf] 5 . eljiodf 
klg ;/f]sf/jfnfx?;Fusf] ;xsfo{df cfof]hgf ;+rfngsf] afFsL sfo{ lgdf{0f ug]{ of]hgf /x]sf] 5 . o; cf=j= 
@)&^÷&& ;Dddf xfn lgdf{0ffwLg dflyNnf] bf]bL{ æPÆ hnljB't cfof]hgfsf] lgdf{0f ;DkGg ug]{, :yfgLo 
tyf ;j{;fwf/0fnfO{ ;fwf/0f z]o/ hf/L ug]{ ;fy} xfn cWoogsf] qmddf /x]sf al8uf9vf]nf hnljB't 
cfof]hgf / nf]bf]vf]nf ;fgf hnljB't cfof]hgfx?sf] k|f/lDes jftfj/0fLo kl/If0f (IEE) u/fpg] tyf 
pTkfbg cg'dlt kq lng] k|s[of cl3 a9fpg] / cfufdL cf=j= @)&&÷&* ;Dddf pQm b'O{ cfof]hgfx?sf] 
ljB't v/Lb ljs|L ;Demf}tf (PPA) ;DkGg u/L lgdf{0f sfo{df h'6\g] nIo /fv]sf 5f}+ . 

cGTodf, 

	 sDkgLdf z]o/ nufgL ug'{x'g] ;Dk"[0f{ z]o/wgL dxfg''efjx?n] sDkgLnfO{ cfhsf] cj:yfdf k'¥ofpg 
;xof]u ug'{' ePsf]df ;~rfns ;ldltsf] tkm{af6 xflb{s s[t1tf 1fkg ub{5' . o; sDkgLnfO{ k|ToIf tyf 
ck|ToIf ?kdf ;xof]u k'¥ofpg' x'g] ;Dk"0f{ z]o/wgL dxfg'efjx?, cfof]hgfsf nufgLstf{ a}+sx?, sDkgL 
/lhi6«f/sf] sfof{no nufot ljleGg ;/sf/L lgsfox?, g]kfn ljB't k|flws/0f, ;'/Iff lgsfox?, n]vf 
kl/Ifsx?, k/fdz{bftfx?, k|fljlws ;Nnfxsf/, sfg'gL ;Nnfxsf/, ljleGg txdf sfo{/t sd{rf/Lx?, 
cfof]hgf lgdf{0fdf lg/Gt/ ;xof]uL /xg' ePsf :yfgLo lgsfo, ;/f]sf/ ;ldlt tyf :yfgLojf;Lx? / 
kqsf/ ldqx?df xflb{s cfef/ JoQm ub}{ cfufdL lbgdf ;d]t oxfFx?af6 o:t} ;fy tyf ;xof]usf] ck]Iff 
u/]sf 5f}+ . o; lnj6L{ OghL{ sDkgL ln= sf] bzf}+ jflif{s ;fwf/0f ;efdf cfˆgf] Jo:ttfsf afah'b pkl:yt 
x'g' ePsf]df z]o/wgL dxfg'efjx?nfO{ k'gM wGojfb lbFb} o; ;efdf k|:t't k|:tfjx? lg0ff{ofy{ k]z ug]{ 
cg'dlt rfxG5' . oxfFx?n] o; sDkgLsf] ;d'Ggltsf] nflu o;/L lg/Gt/ ;fy / ;xof]u lbg'x'g]5 eGg] cfzf 
Pjd\ ljZjf; JoQm ub{5' . 

;–wGojfb .

=======================
s'zs'df/ hf]zL 

cWoIf
;~rfns ;ldlt 
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cfb/0fLo z]o/wgL dxfg'efjx?,
o; sDkgLsf] bzf}+ jflif{s ;fwf/0f ;efdf oxfFx? ;dIf ;+rfns ;ldltsf] tkm{af6 cfly{s jif{ @)&%÷&^ 
sf] jf;nft, gfkmf gf]S;fgsf] lx;fa, gub k|jfxsf] ljj/0f ;fy} n]vf kl/Ifssf] k|ltj]bg cg'df]bgsf nflu 
k]z ub}{ sDkgLn] cfly{s jif{ @)&%÷&^ df k|fKt u/]sf] pknlAw tyf sfo{gLlt / cfufdL jif{df ul/g] 
sfo{of]hgfx? oxfFx? ;dIf sDkgL P]g @)^# sf] Joj:yf cg';f/ tkl;nsf ljj/0fx? k]z ul/Psf] 5 . 
s_ 	 cfly{s jif{ @)&%÷&^ sf] sf/f]af/sf] l;+xfjnf]sg M 
o; sDkgLsf] k|d'v p2]Zo ljleGg ;|f]taf6 gljs/0fLo phf{ pTkfbg u/L ljs|L ug'{ /x]sf] x'Fbf pQm p2]Zo 
k|flKtsf nflu xfn o; sDkgLn] # j6f hnljB't cfof]hgf lgdf{0fsf nflu sfo{ u/L /x]sf] 5 . pQm 
cfof]hgfx?sf] sfo{ k|utL tyf vr{x? lgDgfg';f/ /x]sf] 5 . 
	 !_ dflyNnf] bf]bL{ æPÆ hnljB't cfof]hgf -@% d]=jf=_M
	 pQm cfof]hgfsf] pTkfbg cg'dlt kq (Generation License) ldlt @)&!÷)!÷@$ df k|fKt u/L 

cfof]hgfaf6 pTkfbg x'g] ljB't ljs|Lsf nflu g]kfn ljB't k|flws/0f;Fu ljB't vl/b las|L ;Demf}tf 
(PPA) eO{ lgdf{0f sfo{ clGtd r/0fdf /x]sf] 5 . ut cf=j= df pQm cfof]hgfnfO{ ljleGg ;+/rgf 
lgdf{0f sfo{ lg/Gt/tf lbg] tyf cfjZos pks/0fx? cfk'lt{ ug]{ sfo{ ePsf] lyof] . pQm PPA 
;Demf}tf cg';f/ cfof]hgfaf6 Jofkfl/s pTkfbg ug'{kg]{ ldlt @)&^ r}q #) ut] /x]sf] 5 / pQm 
ldlt cufj} ljB't pTkfbg z'? ug]{ u/L lgdf{0f sfo{ eO{/x]sf] 5 .

	 @_ a8Luf8 vf]nf hnljB't cfof]hgf -@$=^) d]=jf=_ M
	 pQm cfof]hgfsf] ;DefJotf cWoogsf nflu ljB't ljsf; ljefuaf6 ldlt @)&#÷)(÷!$ df 

;e]{If0f cg'dltkq k|fKt u/L ;DefJotf cWoog sfo{sf nflu k/fdz{bftf lgo'Qm eO{ ;s]sf] 5 . 
pQm k/fdz{bftfn] cfof]hgfsf] ljleGg cWoog sfo{ u/L /x]sf] 5 . cfof]hgfsf] Feasibility Study 
Report k|fKt eO{;s]sf] / IEE sf] Terms of Reference (TOR) l:js[t eO{ clGtd IEE k|ltj]bg 
;d]t ;DalGwt ;/sf/L lgsfoaf6 l:js[t x'g] s|ddf 5 .  

	 #_ nf]bf] vf]nf ;fgf hnljB't cfof]hgf -!=^ d]=jf=_ M
	 o; sDkgLn] lgdf{0f ul//x]sf] dflyNnf] bf]bL{ æPÆ hnljB't cfof]hgfsf] afFwdf ldl;g] nf]bf] vf]nfaf6 

!=^ d]=jf= ljB't pTkfbg x'g ;Sg] b]lvPsf] / dflyNnf] bf]bL{ æPÆ hnljB't cfof]hgf lgdf{0f l;nl;nfdf 
pQm cfof]hgfsf] nflu cfjZos k'jf{wf/ ;d]t lgdf{0f eO{ ;s]sf] x'bfF pQm cfof]hgfsf] cWoogsf 
nflu ldlt @)&$÷)@÷@^ df ljB't ljsf; ljefuaf6 ;e]{If0f cg'dlt kq k|fKt u/L cfof]hgfsf] 
;DefJotf cWoogsf nflu k/fdz{bftf lgo'Qm eO{ Feasibility Study Report tof/ eO{;s]sf] 5 
/ IEE Report tof/ eO{ ;DalGwt lgsfoaf6 l:js[t x'g] r/0fdf 5  . ;fy}, cfof]hgfsf] PPA ug{ 
lgj]bg lbO{ k|ls|of cl3 al9;s]sf] 5 . 

dfly pNn]lvt cfof]hgfx?df ljleGg cfly{s jif{df lgDgfg';f/ vr{ ePsf] 5 . 

cfof]hgfsf] gfd
cf=j=

@)&#÷&$ ;Dd
cf=j=

@)&$÷&% df
cf=j=

@)&%÷&^ df
s'n vr{

dflyNnf] bf]bL{ æPÆ hnljB't 
cfof]hgf -@% d]=jf=_

!,@!,*%,!!,)!)÷*# (*,)*,@^,@!)÷*# !,&(,*@,*&,@$%÷*# #,((,&^,@$,$^&÷$(

sDkgL P]g @)^# sf] bkmf !)( sf] pkbkmf -$_ adf]lhd ;+rfns ;ldltsf] 
jflif{s k|ltj]bg

cfly{s jif{ @)&%÷&^
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a8Luf8 vf]nf hnljB't 
cfof]hgf -@$=^) d]=jf=_

^),)),)))÷)) ##,%!,%&&÷#) %@,($,@%)÷– !,$^,$%,*@&÷#)

nf]bf]vf]nf ;fgf hnljB't 
cfof]hgf -!=^ d]=jf=_ 

@),)),)))÷)) !@,*^,@&%÷)) $!,#@,*))÷– &$,!(,)&%÷))

cfof]hgf lgdf{0f s|ddf ljleGg ;+/rgfx?sf] l8hfOgdf kl/jt{g tyf cfw'lgs k|ljwLsf] k|of]u / cfof]hgf 
lgdf{0f cj:yfdf @)&@ ;fn j}zfv !@ ut]sf] dxfljgfzsf/L e'sDk tTkZrft ;f]xL jif{df ePsf] c3f]lift 
gfsfjGbLsf] sf/0fn] cfof]hgf lgdf{0fdf c;/ kg{ uO{ lgdf{0f cjwL nlDag uPsf] x'Fbf lgdf{0f nfut 
nufot lgdf{0f cjwLsf] Jofh ;d]tdf j[l4 x'g uO{ cfof]hgfsf] z'?sf] nfut ?= #,(^,@^,*@,)))÷– af6 
j[l4 eO{ xfn cg'dflgt ?=$,^#,^),(^,)))÷– x'g hfg] b]lvG5 . ;fy} C0f nufgLstf{ a}+sx?;Fu ePsf] 
ldlt dfr{ !, @)!( sf] sG;f]l6{od a}7saf6 pQm nfut l:js[t eO{ hDdf ?=#,@$,%),)),)))÷– C0f 
Joj:yf ePsf] 5 . xfn;Dd sDkgLn] dflyNnf] bf]bL{ æPÆ hnljB't cfof]hgf -@% d]=jf=_ lgdf{0fsf] nflu 
C0f nufgL ;Demf}tf cg';f/ cf=j= @)&%÷&^ ;Dddf ?= @,#%,@),#&,^!#÷(& C0f lnO{ ;s]sf] 5 . 

v_	 sDkgLsf] z]o/ k“'hL ;+sng 

o; sDkgLsf] clws[t k'FhL tyf hf/L k'FhL ?= !,%),)),)),)))÷– -Ps cj{ krf; s/f]8_ /x]sf] 5 . pQm 
k'FhLaf6 ;+:yfks z]o/wgLsf nflu &%Ü a/fa/ x'g] ?=!,!@,%),)),)))÷– -Ps cj{ afx| s/f]8 krf; nfv 
?k}ofF dfq_ Joj:yf ul/Psf]df ;Dk"0f{ r'Qmf kF"hL cf=j= @)&%÷&^ ;Dddf ;+sng eO{;s]sf] 5 . ;fy} pQm 
hf/L k'FhLaf6 :yflgo tyf ;j{;fwf/0fsf] nflu @%Ü a/fa/ x'g] ?=#&,%),)),)))÷– -;}lt; s/f]8 krf; 
nfv_ Joj:yf ul/Psf]df pQm z]o/ hf/L ug]{ ljs|L k|jGwssf] nflu >L PgcfO{ljPn P; Soflk6n ln= ;Fu 
ldlt @)&%÷)(÷@ df ;Demf}tf u/L cfjZos sfo{ eO{/x]sf] 5 ;fy} pQm z]o/ k|Tofe'ltstf{sf nflu >L 
k|e' Soflk6n ln= ;Fu ;d]t ldlt @)&%÷!@÷@* df ;Demf}tf eO{ ;s]sf] 5 . z]o/ k'FhL hf/L ug{sf nflu 
cfjZos sfuhftx? lwtf]kq af]8{df k]z u/L clGtd l:js[tL lng] k|s[ofdf 5 . sDkgLn] :yflgo tyf 
;j{;fwf/0fsf nflu 5'6\ofO{Psf] z]o/ ;+sng ePsf] /sdaf6 e'QmfgL ug]{ u/L g]t[Tjstf{ a}+s >L g]kfn 
OGe]i6d]G6 a}+s ln= af6  ?= @),)),)),)))÷– -cIf?kL lj; s/f]8 dfq_ cNksfnLg C0f p7fO{ ;s]sf] 5 .

u_	 k|ltj]bg tof/ ePsf] ldlt ;Dd rfn' jif{sf] pknAwL / eljiodf ug'{kg]{ s'/fsf] ;DaGwdf 
;+rfns ;ldltsf] wf/0ff M

c_ rfn' jif{sf] pknAwL M 
lgDg lnlvt cfof]hgfx?sf] o; k|ltj]bg tof/ ePsf] ldlt ;Dddf lgDg adf]lhd pknlAw ePsf] 5 . 

!_ dflyNnf] bf]bL{ æPÆ hnljB't cfof]hgf 
o; cfof]hgfsf] Jofkfl/s pTkfbg ldlt @)&^ efb| !$ ePtfklg ut @)&^ ;fpg * ut]sf] leif0f 
af9Ln] cfof]hgfsf] ;+/rgfdf Iflt k'u]sf], g]kfn ljB't k|flws/0fn] lgdf{0f ug{'kg]{ pTkflbt ljB't 
hf]8\g] 6«fG;ld;g nfO{g / ;j–:6]zg ;d]t tof/ gePsf]n] pQm ldltnfO{ cfufdL r}q #) ut];Dd /
xg] u/L ;+zf]wg ul/Psf] 5 . pQm ldlt cufj} cfof]hgfsf] lgdf{0f sfo{ ;DkGg ug]{ nIo /fvL lgdf{0f 
sfo{ cl3 al9/x]sf] 5 .
xfn ;Dd cfof]hgfsf] Headworks, Desander, Headrace Tunnel, Penstock Pipe, Power 
House tyf Tailrace sf] lgdf{0f sl/a (%Ü ;DkGg eO{;s]sf] 5 . cfof]hgfsf] x]8jS;{df af9Ln] 
k'l/Psf]df pQm If]q ;kmf u/L ;+/rgf k'g?Tyfg sfo{ cl3 a9]sf] 5 . o; cfof]hgfsf] nflu cfjZos 
kg]{ k|fo d]l;g pks/0fx? lgdf{0f :yndf k'lu h8fg eO{/fv]sf]  5 / s]xL afl9n] aufPsf pks/0fx? 
k'gM cfk'lt{ ug]{ s|ddf /x]sf] 5 . ;fy} cfof]hgf k|efljt :yflgojf;L / ;j{;fwf/0f ;d]tnfO{ ;fwf/0f 
z]o/ hf/L ug{ las|L k|jGws >L PgcfO{ljPn P; Soflk6n ln= ;Fu ;Demf}tf eO{ IPO /]l6ª k|s[of 
;DkGg eO{ ljB't lgodg cfof]uaf6 k"j{ l:js[tL kZrft lwtf]kq af]8{df yk sfuhft ;d]t k]z ul/ 
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clGtd l:js[tLsf] cj:yfdf /x]sf] 5 .
@_ a8Luf8 vf]nf hnljB't cfof]hgf 
o; cfof]hgfsf] ;DefJotf cWoogsf] lznlZfnfdf xfn ;Dd Survey, ERT, Core Drilling tyf 
IEE sf] clGtd l/kf]6{ k]z ug]{ sfo{ ;DkGg eO{ ;s]sf] 5 . o; cfof]hgfsf] ;j]{If0f cg'dlt kqsf] 
Dofb @)&^÷)(÷!# ;Dd dfq ePsf] / IEE sf] clGtd l:js[tL nufot pTkfbg cg'dltkq lng 
;d]t afFsL /x]sf] x'Fbf yk ! jif{sf] Dofb yksf] nflu cfjZos sfo{ cuf8L a9fOPsf] 5 . ;fy} IEE 
l:js[tLsf] nflu clGtd a}7s ;d]t e};s]sf] 5 . 
#_ nf]bf] vf]nf ;fgf hnljB't cfof]hgf 
o; cfof]hgfsf] ;DefJotf cWoogsf] lznlZfnfdf xfn ;Dd cfof]hgf cWoogsf sfo{x? cl3 
al9/x]sf] / cfof]hgfsf] ljB't vl/b lalqm ;Demf}tfsf] nflu g]kfn ljB't k|flws/0fdf lgj]bg lbO{ 
k|lqmof cl3 al9;s]sf] 5 . ;fy} IEE sf] clGtd l:js[tL lng] s|ddf /x]sf] 5 .

cf_  sDkgLsf] efjL of]hgf tyf sfo{s|d M 
o; sDkgLsf] p2]Zo k|fKtLsf] nflu Joj:yfkgn] ljleGg sfo{ of]hgf agfO{ sfo{ ul//x]sf] 5 . dflyNnf] bf]bL{ 
æPÆ hnljB't cfof]hgf sDkgLsf] klxnf] cfof]hgf xf] / xfn sDkgLn] yk a8Luf8 vf]nf hnljB't cfof]
hgf / nf]bf] vf]nf ;fgf hnljB't cfof]hgfsf] sfo{ ;d]t cuf8L a9fO{ ;s]sf] 5 . pQm cfof]hgf ;DkGg 
ug{ sDkgLsf] lgDglnlvt efjL of]hgf tyf sfo{s|d /x]sf] 5 . 

!_ 	dflyNnf] bf]bL{ æPÆ hnljB't cfof]hgfaf6 k|:tfljt Jofkfl/s pTkfbg ldlt @)&^ r}q #) 
cufj} pTkfbg ug{sf nflu ;Dk'0f{ 7]s]bf/ sDkgLx? tyf d]l;g pks/0f cfk'lt{stf{ tyf h8fg 
ug]{ sDkgLx?;Fu ;xsfo{ u/L lgdf{0f sfo{nfO{ lta| ultdf cl3 a9fpg] .

@_ 	pTkflbt ljB't ljs|L ljt/0fsf nflu cfjZos ;+u7gfTds ;+/rgf tof/ u/L Jofkfl/s 
pTkfbg cufj} sd{rf/L tyf k|fljlwssf] Joj:yf ug]{ .

#_ 	a8Luf8 vf]nf hnljB't cfof]hgfsf] ;DefJotf cWoog sfo{ cf=j= @)&^÷&& leqdf ;DkGg 
u/L cGo l:js[tLx? lnO{;Sg] .

$_ 	nf]bf]vf]nf ;fgf hnljB't cfof]hgfsf] IEE l:js[t u/fO{ Generation License ;d]t k|fKt 
u/L PPA ug]{ tyf cfjZos k"jf{wf/ tof/ kfg]{ . 

%_ 	o; sDkgLn] dflyNnf] bf]bL{ æPÆ hnljB't cfof]hgf -@% d]=jf_ lgdf{0f s|ddf ;fdflhs bfloTj 
cGt{ut cfof]hgfsf] k|efljt If]qdf ljleGg ljsf; lgdf{0f, lzIff tyf :jf:Yo If]qdf ;d]t of]
ubfg u/L cfPsf]df pQm sfo{s|dnfO{ lg/Gt/tf lbg] . 

3_	 sDkgLsf] cf}Bf]lus jf Joj;flos ;DaGw M 
cfof]hgf lgdf{0fsf] nflu ;DefJotf cWoog b]lv pTkfbg cg'dlt k|fKt ubf{ ;Dd ljleGg ;/sf/L lgsfosf] 
tyf :yflgosf] :jLs[tL tyf l;kmf/L; cfjZos kg]{ ;fy} ;f] kZrft pTkflbt ljB't vl/b ul/lbg] lgsfo g]
kfn ljB't k|flws/0f, ljB't ljsf; ljefu / cfof]hgf lgdf{0fsf] nflu C0f nufgL ug]{ ljleGg ljlQo ;+:yf 
/ lgdf{0f s|ddf cfjZos kg]{ lgdf{0f ;fdu|L tyf d]l;g pks/0f pTkfbg ug]{ pBf]u, 7]s]bf/ sDkgLx? 
nufot k/fdz{bftf ;+:yfx? ;d]tsf] cxd e'ldsf x'g] x'Fbf sDkgLn] ;a} lgsfo;Fu ;'dw'/ ;DaGw /flv 
sfo{ ub}{ cfPsf] 5 / eljiodf klg ;b}j ;'dw'/ ;DaGw /fVg sDkgL k|oTgzLn /xg]5 .
ª_	 sf/f]af/nfO{ c;/ kfg]{ d'Vo s'/fx? M 
sDkgL;Fu ePsf] # j6f cfof]hgf dWo] xfn dflyNnf] bf]bL{ æPÆ hnljB't cfof]hgf dfq lgdf{0fsf] clGtd 
r/0fdf /x]sf] 5 . ut ;fpg dlxgfdf uPsf] eLif0f af9L h:t} b}ljs k|sf]k nufot ljz]if kl/l:yltsf 
sf/0fn] lgdf{0f sfo{df l9nf x'g uPsf] cj:yfdf cfof]hgfsf] ;+rfng vr{ tyf C0fsf] Jofhdf j[l4 x'g 
uO{ cfof]hgfsf] nfutdf j[l4 x'g ;Sg] cj:yfsf ;DaGwdf Joj:yfkg ;hu /x]sf] 5 . 
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r_	 cfGtl/s lgoGq0f k|0ffnLsf] lj:t[t ljj/0f M 
sDkgLn] cfGtl/s lgoGq0f k|0ffnLnfO{ k|efjsf/L agfpgsf nflu ;+rfns ;ldltaf6 ;dofg's'n cfjZos 
lg0f{o u/L nfu' ub}{ cfPsf] 5 . sDkgLsf] cfly{s sf/f]af/ tyf sd{rf/L Joj:yfkgsf nflu æcfly{s tyf 
sd{rf/L k|zf;g ljlgodfjnL @)&@Æ ;+rfns ;ldltaf6 kfl/t u/L nfu' ul/ cfPsf] 5 . o;sf] cnjf 
sDkgLsf n]vf kl/Ifssf] /fo ;'emfj tyf g]kfn ;/sf/sf] gLlt lgod tyf lgb]{lzsf cg';f/ sfo{ ;Dkfbg 
u/L cfPsf] 5 . 
5_	 ljut cfly{s jif{sf] s'n Joj:yfkg vr{ ljj/0f M
sDkgLsf] ut cfly{s jif{sf] s'n Joj:yfkg nfut lgDgfg';f/ /x]sf] 5 . 

l;=g+= ljj/0f
cf=j

@)&%÷&^
cf=j

@)&$÷&%
cf=j=

@)&#÷&$
! sd{rf/L tna vr{ #,#(,(#,!()÷%( #,!%,)&,(##÷)) @,^&,@$,@$*÷))

@
Joj:yfkg tyf cGo 
ck|ToIf vr{

#,)$,!),#@$÷!( @,$(,#*,(#%÷$^ @,!*,(!,%(^÷($

h_	 n]vfkl/If0f ;ldltsf ;b:ox?sf] gfdfjnL lghx?n] k|fKt u/]sf] kfl/>lds, eQf tyf 
;'ljwfM

sDkgL xfn ;Dd ;'lrs[t gePsf] x'Fbf n]vf kl/If0f ;ldlt u7g ul/Psf] 5}g . 
em_	 ;+rfns, k|jGw ;+rfns, sfo{sf/L k|d'v tyf kbflwsf/Lx?nfO{ e'QmfgL ul/Psf] kfl/>lds 

eQf tyf ;'ljwf /sd M 
;+rfns, k|jGw ;+rfnsnfO{ cf=j= @)&%÷&^ df kfl/>lds, a}7s eQf, dfl;s eQf / b}lgs e|d0f eQf 
tyf ;'ljwf afkt lgDg lnlvt /sd e'QmfgL ul/Psf] 5 . 

gfd kb e'QmfgL /sd
>L s'z s'df/ hf]zL cWoIf $,(%,)))÷–
8f= cfTdf/fd l3ld/] k|jGw ;+rfns $^,(@,&)&÷*!
>L z'l;n yfkf ;+rfns !,*%,)))÷–
>L /fd axfb'/ kf08] ;+rfns @%,#),%*@÷–
>L /fh]Gb| j:tL ;+rfns @),(),)))÷–

wGojfb 1fkg 
o; ;fwf/0f ;efsf] cj;/df sDkgLsf ;+rfns, sDkgLdf sfo{/t sd{rf/Lx?, k/fdz{bftfx?,  k|ToIf jf 
ck|ToIf ?kdf lg/Gt/ ;xof]u ul//xg' ePsf sDkgL /lhi6«f/ sfof{no nufot ;Dk"0f{ ;/sf/L tyf u}/;/
sf/L lgsfo, a}+s tyf ljlQo ;+:yf / ljleGg ;xof]uL JolQmx? / kqsf/x? k|lt sDkgLsf] tkm{af6 xflb{s 
cfef/ JoQm ug{ rfxG5' . cGtdf pkl:yt z]o/wgL dxfg'efjx?nfO{ sDkgL / sDkgLsf] ;+rfns ;ldlt 
k|lt b]vfpg' ePsf] ;xof]u, ;b\efj / ckf/ ljZjf;nfO{ eljiodf klg sfod /fVg] k|ltj4tf ;lxt wGojfb 
1fkg ub}{ ;+rfns ;ldltsf] tkm{af6 k|:t't ul/Psf] cf=j= @)&%÷&^ sf] k|ltj]bg dfly 5nkmn ;lxt 
cg'df]bgsf nflu k|:t't ub{5' .

wGojfb . 					   
				    =======================================

;+rfns ;ldltsf tkm{af6 
										          s'zs'df/ hfzL
										           cWoIf
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Liberty Energy Company Limited
Statement of Financial Position

As at Asadh 31, 2076 (July 16, 2019)

Ashadh 31, 2076 Ashadh 32, 2075
Assets
Non-Current Assets
Property, Plant & Equipment 3                    9,543,485.64               11,123,947.61 
Capital Work in Progress 4             4,027,461,585.22          2,213,247,289.39 
Intangible Assets 5                         57,613.21                       69,082.71 
Other Non-Current Asset 6                           5,000.00                         1,500.00 
Total Non Current Assets (A)             4,037,067,684.07          2,224,441,819.71 

Current Assets
Inventories 7                    2,988,850.00                 6,599,200.00 
Cash and Cash Equivalent 8                  15,359,232.66               23,355,161.36 
Other Current Asset 9                134,924,069.59             400,451,084.60 
Total Current Asset (B)                153,272,152.25             430,405,445.96 

Total Assets (A+B)             4,190,339,836.32          2,654,847,265.67 

Equity & Liabilities
Liabilites
Non-Current Liabilities
Long Term Borrowings 10             2,552,037,613.97          1,395,200,158.74 
Total Non Current Liabilities (A)             2,552,037,613.97          1,395,200,158.74 

Current Liablities
Short Term Borrowings 10                118,234,605.00               95,725,182.00 
Trade and Other Payables 11                237,240,191.75             112,947,872.69 
Advance against shares & Pending Allotment 12                                      -               249,755,000.00 
Provisions 13                149,843,892.22               92,381,808.63 
Other Current Liabilities 14                    7,983,533.38                 2,257,243.61 
Total Current Liabilities (B)                513,302,222.35             553,067,106.93 

Equity
Share Capital 15             1,125,000,000.00             706,580,000.00 
Retained Earnings and Reserves 16                                      -                                      -   
Total Equity             1,125,000,000.00             706,580,000.00 
       
Total Equity & Liabilities (A+B)             4,190,339,836.32          2,654,847,265.67 

Corporate Information 1
Basis of Preparation 2
Significant accounting policies and Other Financial Information 3- 22  

Place: Kathmandu
Date: 10th Mangshir, 2076

As at Asadh 31, 2076 (July 16, 2019)
Statement of Financial Position

Liberty Energy Company Limited

For & on behalf of the Board

The accompanying notes form an integral part of the financial statements

Dhruba Kumar Shrestha                 Dr. Atma Ram Ghimire               Kush Kumar Joshi
  Deputy General Manager                    Managing Director                      Chairman

For, KSDB and Associates

"Amount in Rs."
As At

As per our attached report of even date

CA. Shree Krishna Thapa Magar
Partner

Particulars Note No.

Chartered Accountants
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Liberty Energy Company Limited
Statement of Profit and Loss and Other Comprehensive Income

For the year ended on Asadh 31, 2076 (July 16, 2019)

Ashadh 31, 2076 Ashadh 32, 2075
Revenue from Operations                              -                                      -   
Less: Cost of Sales                              -                                      -   
Gross Profit                              -                                      -   

Other Income                              -                                      -   
Employee Benefit Costs                              -                                      -   
Administrative Expenses                              -                                      -   
Operating Profit / (Loss)                              -                                      -   

Depreciation 3                              -                                      -   
Amortisation 5                              -                                      -   
Profit / (Loss) Before Tax                              -                                      -   

Tax Expense
   Current Tax                              -                                      -   
   Deffered Tax                              -                                      -   
Profit/ (Loss) for the year                              -                                      -   

Other Comprehensive Income    
Items that will not be reclassified subsequently to profit or loss
     Exchange differences on translating foreign operations net of tax                              -                                      -   
     Actuarial gains and losses                              -                                      -   
     Change in the revaluation surplus for Property, Plant & Equipment                              -                                      -   
Items that will be reclassified subsequently to profit or loss
     Change in fair value of hedging instruments                              -                                      -   
Total Other Comprehensive income/ (Loss) net of tax for the year                              -                                      -   

Total  Comprehensive Income/ (Loss) for the year                              -                                      -   

Earning per equity share
Equity share of Par value of Rs. 100 each
Basic                              -                                      -   
Diluted                              -                                      -   

The accompanying notes form an integral part of the financial statements
Corporate Information 1
Basis of Preparation 2
Significant accounting policies and Other Financial Information 3- 22  

Place: Kathmandu
Date: 10th Mangshir, 2076

Liberty Energy Company Limited

As per our attached report of even date attachedFor & on behalf of the Board of Directors

Particulars Note 
No.

Year Ended

Partner

Chartered Accountants

  Deputy General Manager                    Managing Director                      Chairman
CA. Shree Krishna Thapa Magar

For, KSDB and Associates

Statement of Profit and Loss and Other Comprehensive Income
For the year ended on Asadh 31, 2076 (July 16, 2019)

"Amount in Rs."

  Dhruba Kumar Shrestha                 Dr. Atma Ram Ghimire               Kush Kumar Joshi
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Liberty Energy Company Limited
Statement of Cash Flow

For the year ended on Asadh 31, 2076 (July 16, 2019)

Ashadh 31, 2076 Ashadh 32, 2075
A. Cash Flow From Operating Activities
Net Profit/(Loss)                                          -                                                       -   
Add/(Less):
Depreciation                        2,353,769.69                                   4,681,973.25 
Amortisation                             11,469.50                                        11,469.50 
Deffered Tax                                          -                                                       -   
Interest Expenses                    263,476,119.65                               132,323,661.52 
Cash flow from Operating Activities before changes in Working 
Capital

                   265,841,358.84                               137,017,104.27 

(Increase)/Decrease in Non-Current Assets                             (3,500.00)                                      487,500.00 
(Increase)/Decrease in Current Assets                    269,137,365.01                               210,449,706.40 
Increase/(Decrease) in Current Liabilities                    187,480,692.42                               161,251,874.27 
Net Cash From Operating Activities                    722,455,916.27                               509,206,184.94 

B. Cash Flow from Investing Activities
(Increase)/Decrease in Capital WIP               (1,814,214,295.83)                             (986,736,278.56)
Payment for Purchase of Property, Pland and Equipment                         (773,307.72)                                    (193,909.40)
Proceeds from sale of Property, Plant and Equipment                                          -                                                       -   
Purchase of Intangible                                          -                                                       -   
Net Cash Flow from Investing Activities               (1,814,987,603.55)                             (986,930,187.96)

C. Cash Flow from Financing Activities
Increase in Share Capital                    418,420,000.00                                                     -   
Increase/(Decrease) in Share Application Money                  (249,755,000.00)                               175,125,000.00 
Proceeds/Repayment from Borrowings                 1,179,346,878.23                               432,742,829.84 
Interest paid                  (263,476,119.65)                             (132,323,661.52)
Net Cash Flow from Financing Activities                 1,084,535,758.58                               475,544,168.32 

Total Cash Flow (A+B+C)                      (7,995,928.70)                                 (2,179,834.70)

Opening Cash & Bank Balances                      23,355,161.36                                 25,534,996.06 
Closing Cash & Bank Balances                      15,359,232.66                                 23,355,161.36 
Corporate Information 1
Basis of Preparation 2
Significant Accounting Policies 3
Significant accounting policies and Other Financial Information 3- 22

For & on behalf of the Board

CA. Shree Krishna Thapa Magar
Partner

Place: Kathmandu
Date: 10th Mangshir, 2076

For, KSDB and Associates
Chartered Accountants

Year Ended

As per our attached report of even date

  Dhruba Kumar Shrestha                 Dr. Atma Ram Ghimire               Kush Kumar Joshi
  Deputy General Manager                    Managing Director                      Chairman

Particulars

For the year ended on Asadh 31, 2076 (July 16, 2019)

Liberty Energy Company Limited
Statement of Cash Flow

"Amount in Rs."
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Notes to Financial Statements

1.	 Company Overview

Liberty Energy Company Limited (“The Company”) is a public company incorporated and domiciled in Nepal 
under the companies act, 2063. The company has its Registered Office at Kathmandu and project site is located 
at Dhodeni & Faleni VDC of Lamjung district. 

The principal activity of the Company is to generate and distribute electricity from different sources. The 
Department of Electricity Board has granted permission to the company to produce 25 MWs of Electricity in 
Dordi Khola of Lamjung District. The company will produce, transmit and sell the hydroelectricity under Build-
Own-Operate-Transfer (BOOT) system and will transfer the project to the Government of Nepal after 35 years 
from the date of the Generation License.

2.	 Basis of Preparation

2.1.	Statement of Compliance

The financial statements of the company have been prepared in accordance with the Nepal Accounting Standards 
(NAS) as issued by the Institute of Chartered Accountants of Nepal (ICAN). The financial statements have also been 
prepared in accordance with the relevant presentational requirements of the companies act, 2063 of Nepal. 
The financial statements have been prepared on accrual and going concern basis. 

2.2.	Reporting period and approval of Financial Statements

The company prepares financial statements in accordance with the Nepalese financial year using Nepalese Calendar. 
The corresponding dates for Gregorian calendar are as follows: 	

Particulars Nepalese Calendar Date/ Period Gregorian calendar Date/ Period

Comparative SFP* Date 32 Ashadh 2075 16 July 2018
Comparative Reporting Period 1 Shrawan 2074 -32 Ashadh 2075 16 July 2017 – 16 July 2018
Current year SFP* Date 31 Ashadh 2076 16 July 2019
Comparative Reporting Period 1 Shrawan 2075 - 31 Ashadh 2076 17 July 2018 – 16 July 2019

*SFP= Statement of Financial Position
The accompanied financial Statements for the year ended 31st Asadh 2076 were approved by the Board of Directors 
and authorized for issue in its meeting held on 10th Mangshir 2076.

2.3.	Presentations

All assets and liabilities have been classified as current or non-current in accordance with criteria set out in NAS 1 
Presentation of Financial Statements.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The Statement of Profit or Loss has been prepared using classification ‘by nature’ method.
The statement of cash flows has been prepared using indirect method and the activities has been grouped under 
three major categories (Cash flows from operating activities, Cash flows from investing activities and Cash flows 
from financing activities) in accordance with NAS 7.

2.4.	Functional and Presentation Currency

The company’s financial statements are presented in Nepali Rupees (NRs), which is also the company’s functional 
currency.

2.5.	Use of Estimates, Assumptions and Judgments

The preparation of financial statements in conformity with NAS require management to make judgments, estimates 
and assumptions that affect the application of accounting policies, reported amount of assets and liabilities, the 
disclosure of contingent assets and liabilities at the date of financial statements and reported amounts of revenue 
and expenses during the period. The Management believes that those judgments, estimates and assumptions used 
in the preparation of the financial statements are prudent and reasonable which are reviewed on an ongoing basis. 
Future results could differ from these estimates. Revision to the accounting estimates are recognized in the period in 
which the estimates are revised, if the revision affects only that period; they are recognized in the period of revision 
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and future periods if the revision affects both current and future periods.
Key sources of Estimation uncertainty at the date of financial statements, which may cause a material adjustments to 
the carrying amount of assets and liabilities within the next financial year, is in respect of useful lives of Property, Plant 
and Equipment, Valuation of Deferred Tax Assets, Provisions and Contingent Liabilities and fair value measurement 
of financial instrument have been discussed in their respective policies.

2.6.	Accounting Policies

NAS requires to adopt accounting policies that are most appropriate to the company’s circumstances determining 
and applying accounting policies. Directors and management are required to make judgement in respect of items 
where the choice of specific policy, accounting estimate or assumption to be followed could materially affect the 
company’s reported financial position, results or cash flows; it may later be determined that a different choice may 
have been more appropriate. 
Specific accounting policies have been included in the specific section of the notes for each item of financial 
statements which requires disclosures of accounting policies or changes in accounting policies. Effect and nature of 
the changes have been disclosed.
The accounting policies are applied consistently to all the periods presented in the financial statements.

Significant Accounting Policies and other financial information

3.	 Property, plant and equipment

Property, plant and equipment are tangible items that: 
a)	 are held for use in the production or supply of goods or services, for rental to others, or for administrative 

purposes; and 
b)	 are expected to be used during more than one period.

3.1.1.	 Initial Recognition of Property, Plant & Equipment

The cost of an item of property, plant and equipment has been recognized as an asset, if and only if: 
a)	 It is probable that future economic benefits associated with the item will flow to the entity; and 
b)	 The cost of the item can be measured reliably 
Property, Plant and Equipment are initially recognized at cost.

3.1.2.	 Cost of Property, Plant and Equipment

It includes its purchase price, including import duties and non-refundable purchase taxes, after deducting 
trade discounts and rebates; any costs directly attributable to bringing the asset to the location and condition 
necessary for it to be capable of operating in the manner intended by management, and the initial estimate of the 
costs of dismantling and removing the item and restoring the site on which it is located, the obligation for which 
an entity incurs either when the item is acquired or as a consequence of having used the item during a particular 
period for purposes other than to produce inventories during that period.

3.1.3.	 Subsequent Measurement

Properties, Plants& Equipment are subsequently measured at Cost less any accumulated depreciation and 
possible impairments loss, if any.

3.1.4.	 Depreciation

The Property, Plant and Equipment of the company is depreciated using the written down value method to write-
off the cost of the Property, Plant and Equipment over its useful life. Items of property, plant and equipment are 
depreciated pro rata in the year of acquisition. The depreciation charge is capitalized under Capital Work In 
Progress before the company started its operation and after that it is charged to Profit and Loss Account of the 
period to which it relates. The estimated useful lives and residual value are reviewed at the end of each reporting 
period, with the effect of any change in estimate accounted for on a prospective basis. 
The management has determined the following rates of depreciation based on estimated useful lives of the 
assets:
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Assets Rate of Depreciation

Office Equipment 25%
Furniture and Fixtures 25%
Vehicle 20%

Depreciation of Rs.2,353,769.69 charged on Property, Plant and Equipment has been capitalized under Project 
Management and Supervision cost in Capital Work-In-Progress.

3.1.5.	 De-recognition  of Property, Plant and Equipment

The carrying amount of an item of property, plant and equipment shall be derecognized:
(a)	 On disposal
(b)	 When no future economic benefits are expected from its use or disposal
During the year, the company had not de-recognized any Property, Plant and Equipment.

3.1.6.	 Impairment of Property, Plant and Equipment

At the end of each reporting period, the Company reviews the carrying amounts of its property, plant and
Equipment to determine whether there is any indication that those assets have suffered an impairment loss. 
If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent 
of the impairment loss (if any). Recoverable amount is the higher of fair value less costs to sell and value in 
use. Value in use is usually determined on the basis of discounted estimated future cash flows. This involves 
management estimates on anticipated commodity prices, market demand and supply, economic and regulatory 
environment, discount rates and other factors. Any subsequent changes to cash flow due to
Changes in the above mentioned factors could impact the carrying value of assets. 
In the opinion of the management there is no indication of any significant impairment of assets during the year.

3.1.7.	 Restriction on title and ownership of Property, plant and equipment

As per sub-section 1 of section 10 of Nepal Electricity Act, 2049, the land, building, equipment and other 
structures related to the electricity generation plant or transmission and distribution line established by a 
foreign national or corporate body as more than fifty (50) percent of the total investment, shall be under the 
ownership of Government of Nepal after the expiry of the term as prescribed in the license.

3.1.8.	 Details of Change in carrying amount of Property, plant equipment and Capital Inventory 
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4	 Capital Work in Progress

Expenditure incurred on assets under construction (including a project) is carried at cost under Capital Work 
in Progress (CWIP). Such costs comprise purchase price of assets including import duties and non-refundable 
taxes (after deducting trade discounts and rebates), expenditure in relation to survey and investigation activities 
of projects, cost of site preparation, initial delivery and handling charges, installation and assembly costs, etc.
Costs including employee benefits, professional fees, expenditure on maintenance and up-gradation of common 
public facilities, depreciation on assets used in construction of project, interest during construction and other 
costs that are directly attributable to bringing the asset to the location and condition necessary for it to be 
capable of operating in the manner intended by management are accumulated under “Capital Work in Progress 
(CWIP)”.
Capital Expenditure incurred for creation of facilities, over which the Company does not have control but the 
creation of which is essential principally for construction of the project is accumulated under “Capital Work in 
Progress”.

4.1	 Details of change in carrying amount of Capital work in progress:	

(a) Upper Dordia 'A' Hydro Electric Project

Particulars As at Ashadh 31, 2076 As at Ashadh 32, 2075
Civil Works  1,550,433,816.15  817,276,713.08 
Detailed Engineering & Contract Administration  61,686,409.65  53,794,109.65 
Electromechanical (Plant & Machinery)  689,156,680.01  64,939,245.39 
Environmental Mitigation & Social Contribution  48,772,098.07  34,248,932.08 
Hydromechanical Works  506,319,479.50  424,542,918.23 
Infrastructure Development Cost  149,251,002.63  118,706,833.86 
Interest A/C  442,804,223.26  215,488,214.17 
Land Procurement & Leasing  112,642,208.13  111,968,405.13 
Project Mgmt & Supervision Cost  302,621,183.52  235,852,429.55 
Site Office Building & Camping Facilities  41,410,265.36  40,162,411.35 
Transmission Line and Construction Power  16,699,342.49  6,529,250.45 
Claims & Disputes  16,695,000.00  16,695,000.00 
WIP-Preliminary Expenses (UDAHEP)  59,132,758.72  59,132,758.72 
Total  3,997,624,467.49  2,199,337,221.66 

Explanatory Note:
1. Infrastructure Development Cost		
Infrastrucutre cost includes Capital Expenditure incurred for creation of facilities, over which the Company does 
not have control but the creation of which is essential principally for construction of the project. The details of 
total expenses incurred up to the year end are as below:

Particulars As at Ashadh 31, 2076 As at Ashadh 32, 2075
Access Road Expenses  129,732,114.00  100,633,312.23 
Access Road (Inlet)  9,349,901.54  9,349,901.54 
Access Road Maintenance  10,168,987.09  8,723,620.09 
Total  149,251,002.63  118,706,833.86 
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2. Land Procurement and Leasing		
These expenses includes amounts paid for acquiring land on lease for construction period. The details of total 
expenditure incurred up to the year end are as below: 
		

Particulars As at Ashadh 31, 2076 As at Ashadh 32, 2075
Land Procurement and Development  110,926,542.13  110,732,627.13 
Land Leasing  1,715,666.00  1,235,778.00 
Total  112,642,208.13  111,968,405.13 

(b) Badigadkhola Hydroelectric Project (BKHEP)	 	
The Compnay has received the survey license form Department of Electricity Development, Ministry of Energy 
for the Feasibility Studt of Badigad Khola Hydro Electric Project 21 MW, Which is upgraded to 24.6 MW on 
Baisakh 27, 2075		

Non-refundable upfront premium (i.e. Survey License fee) including feasibility study related expenses have 
been capitalised in the books of account under the "Capital Work in Progress" till final outcome of report of the 
consultant appointed  to study feasibility of the Project.		

Details of expenditure incurred on feasibility study of the project are as below:
		

Particulars As at Ashadh 31, 2076 As at Ashadh 32, 2075
Preliminary Exp (BKHEP)  12,023,929.30  8,703,929.30 
Overhead Cost -Head Office(BKHEP)  2,621,898.00  647,648.00 
Advance to Consultant-Badigadkhola Project  7,772,215.43  1,272,215.43 
Total  22,418,042.73  10,623,792.73 

(c ) Lodo Khola Small Hydropower Project	 	
The Compnay has received the survey license form Department of Electricity development, Ministry of Energy 
for the Feasibility Study of 1.73 MW Lodokhola Small Hydropower Project, which is later changed after the study 
to 1.6 MW only as per the letter dated 2075.04.14.

The consultant appointed to study feasibility of the project have recommended for the implementation of Lodo 
Khola Small Hydropower Project.		
		
Since there is no uncertainty regarding final allotment of the project and future economic benefits are expected 
to flow to the company, non-refundable upfront premium (i.e. Survey License fee) including feasibility study 
related expenses have been capitalised in the books of account under the "Capital Work in Progress".	

Particulars As at Ashadh 31, 2076 As at Ashadh 32, 2075
Preliminery Exp (Lodo Khola)  5,723,075.00  3,260,275.00 
Overhead Cost (Lodo Khola)  1,696,000.00  26,000.00 
Total  7,419,075.00  3,286,275.00 

Grand Total (a+b+c)  4,027,461,585.22  2,213,247,289.39 
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5.	 Intangible Assets

Intangible asset is an identifiable non-monetary asset without physical substance.
5.1	 Initial Recognition of Intangible Asset

The cost of Intangible asset has been recognized as an asset, if and only if: 
a)	 It is probable that future economic benefits associated with the item will flow to the entity; and 
b)	 The cost of the item can be measured reliably and
c)	 The asset does not result from expenditure incurred internally on an intangible item. 
Intangible Assets with Finite Life

Intangible assets acquired separately are measured on initial recognition at cost. Internally generated intangible 
assets are not capitalized and related expenditure is reflected in the income statement in the period in which the 
expenditure is incurred.

5.2	 Subsequent Measurement

Intangible Assets with Finite Life

Intangible assets with finite useful lives are subsequently stated at cost less accumulated amortization and 
accumulated impairment losses.

5.3	 Amortization

The useful lives of intangible assets are assessed as either finite or indefinite. There are no intangible assets 
assessed with indefinite useful life.
Intangible Assets with Finite Life

Intangible assets with finite useful lives are amortized over the period of their useful lives. The useful lives 
and the amortization methods of the assets are reviewed at least annually. Change in the expected useful life 
are accounted for by changing the amortization period or method, as appropriate and are treated as change in 
accounting estimates in accordance with NAS 8.
Computer Software (i.e. Tally) has been depreciated within 10 years of purchase. However, if the software is 
subject to licensing agreement, it has been depreciated within the period of license. 

5.4	 De-recognition of Intangible Assets

An intangible asset should be de-recognized:
(a)	 On disposal or
(b)	 When no future economic benefits are expected from its use or disposal

5.5	 Impairment of Intangible Assets

At the end of each reporting period, the Company reviews the carrying amounts of its Intangible assets to 
determine whether there is any indication that those assets have suffered an impairment loss. If any such 
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the 
impairment loss (if any). Recoverable amount is the higher of fair value less costs to sell and value in use. Value 
in use is usually determined on the basis of discounted estimated future cash flows. This involves management 
estimates on anticipated commodity prices, market demand and supply, economic and regulatory environment, 
discount rates and other factors. Any subsequent changes to cash flow due to
Changes in the above mentioned factors could impact the carrying value of assets. 
In the opinion of the management there is no indication of any significant impairment of assets during the year.
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6	 Other Assets

Other non-current asset includes deposits made with for internet and telephone.		
		
Security Deposits for internet connection and telephone are recoverable on demand when the connection is not 
required and premises taken on lease vacated. However, such connection is required as long as the entity exists. 
Hence, from a commercial perspective, the company does not expect to realise the security within twelve months 
from the end of the reporting period. Hence such securities has been classified as Non-current assets.		

Details of Change in carrying value is as below:
Particulars As at Ashadh 31, 2076 As at Ashadh 32, 2075

Other Non-Current Assets
Other Deposits  5,000.00  1,500.00 
Total  5,000.00  1,500.00 

7	 Inventories

Inventories are valued at the lower of cost and net realizable value. Cost includes cost of purchase, cost of 
conversion and other costs incurred in bringing the inventories to their present location and condition. Cost 
is determined on First In First Out (FIFO) basis. Costs of purchased inventory are determined after deducting 
rebates and discounts. Net realizable value is the estimated selling price in the ordinary course of business, less 
estimated costs of completion and the estimated costs necessary to make the sale. The diminution in the value of 
obsolete, unserviceable and surplus stores & spares is ascertained on review and provided for.

Particulars As at Ashadh 31, 2076 As at Ashadh 32, 2075
Silica Cement Admixture  2,988,850.00  6,599,200.00 
Total  2,988,850.00  6,599,200.00 

8	 Cash and Cash Equivalent

Cash comprises cash on hand and demand deposits. Cash equivalents are short-term, highly liquid investments 
that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes 
in value.		

Cash equivalents are held for the purpose of meeting short-term cash commitments rather than for investment 
or other purposes.		

Cash & Cash Equivalent includes investments having short term maturity of, say, three months or less from the 
date of acquisition. 		

Risk of holding cash and bank balance is the time value of money and the inflationary devaluation.		
		
The carrying amount of cash and cash equivalent are reasonable approximation of their fair values.		
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8.1	 Details of change in carrying amount of cash and cash equivalents:		

Particulars As at Ashadh 31, 2076 As at Ashadh 32, 2075
Cash on hand  -    -   
Balance with Bank
In Current Account  1,053,690.66  3,101,495.36 
Sub Total  1,053,690.66  3,101,495.36 

Balance with banks held as margin money
Letter of Credit Margin  7,884,942.00  18,453,666.00 
Bank Guarantee Margin  1,800,000.00  1,800,000.00 
Custom Margin  4,620,600.00  -   
Sub Total  14,305,542.00  20,253,666.00 

Grand Total  15,359,232.66  23,355,161.36 

Explanatory Note:		
1) Balance with banks held as margin money is a restricted cash and bank balance which can not be utilised by 
the company freely.

9	 Other Current Assets

9.1	 Advances to and claims against employee		
It consists of work advances disbursed that are yet to be settled as at the year end. These 
advances are expected to be settled within one year in normal course of operations. 
These are accounted for at cost and no interests are being charged on these accounts. 

The carrying amount is reasonable approximation of their fair values.		
9.2	 Capital Advances

It consists of advances disbursed for the acquisition of capital assets that are yet to be settled as at the year end. 
These advances are expected to be settled within one year in normal course of operations. These are accounted 
for at cost and no interests are being charged on these accounts.
	
The carrying amount is reasonable approximation of their fair values.		

9.3	 Advances to Contractors and Suppliers-Upper Dordi Project		
Contractual advances relating to Upper Dordi Khola Project disbursed to the suppliers and others comprises 
balance under this heading. These are expected to be settled in normal course of operation within the period of 
the contract.		

Advances are subject contractual requirements and their recovery is legally bounded.		
The carrying amount is reasonable approximation of their fair values.		
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9.4	 Advances to Consultant-Badigadkhola Project	 	
Contractual advances relating to Badigad Khola Project disbursed to the consultants comprises balance under 
this heading. These are expected to be settled in normal course of operation within the period of the contract.	
	
Advances are subject contractual requirements and their recovery is legally bounded.		
The carrying amount is reasonable approximation of their fair values.		

9.5	 Details of Other Current assets are as below:

Particulars As at Ashadh 31, 2076 As at Ashadh 32, 2075
Advance to and Claims against Employee  467,564.00  393,633.85 
Rent Security Deposits  -    489,000.00 
Capital Advance  3,235,000.00  3,235,000.00 
Advance to Contractors and Suppliers  131,221,505.59  396,333,450.75 
Total  134,924,069.59  400,451,084.60 

9.6	 Impairment

Impairment of Advances, Deposits and Other Receivables are tested if any indication is known. However, the 
management assessed that there are no such indications of impairments of these balances.
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10	 Borrowings Cost
Borrowing costs directly attributable to the acquisition, construction/erection or production of a qualifying asset 
that necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part 
of the cost of the asset. Capitalisationof borrowing costs ceases when substantially all the activities necessary to 
prepare the qualifying assets for their intendeduses are complete. All other borrowing costs are expensed inthe 
period in which they occur. Qualifying assets are assets which takes subtantial period of time to get ready their 
intended use or sale.		
	
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of 
funds. Other borrowings cost includes commitment charges, Bank guarantee fee (Bank commission)		
The company has paid following interest during the period for the Upper Dordi 'A' Hydro Electric Project which 
has been capitalised under capital work in progress.

Particulars Year Ended Ashadh 31, 
2076

Year Ended Ashadh 32, 
2075

Interest Expenses
   -Interest on Term Loan  241,271,286.58  126,864,761.61 
   -Interest on Bridge Gap Loan  22,204,833.07  5,458,899.91 
Other Borrowing Cost  2,292,755.70  1,857,994.22 
Total  265,768,875.35  134,181,655.74 

		
Borrowings are initially recognized at fair value. Borrowings are subsequently measured at amortized cost.  
		
The Company has entered Syndicated Credit Facilities Agreement with Nepal Investment Bank Limited 
as Lead Bank, Nepal Bank Limited as Co-Lead Bank and seven other banks as Participating Bank along with 
the aforementioned banks to finance the construction of Dordi Khola, Lamjung, named as Upper Dordi ‘A’ 
Hydroelectric Project, having 25 MW in capacity.		

Bridge Gap Loan		
As per Syndicated Credit Facilities Agreement, a revolving facility of up to NPR 100 million (within the total 
Approved Term Loan under the Consortium) Shall be made available to the company for Upper Dordi 'A' Hydro 
Electric Project by the Lead Bank (Nepal Investment Bank Limited) or any other interested participating banks for 
financing the bills/ cost/ advance for the maximum period of 90 days at a time until the consortium's consultant 
verifies the bills/ cost/ advance on behalf of consortium. Interest rate of 0.5% above the term loan rate shall be 
applied for such Bridge Gap Loan.		

This shall be settled with the funds received from Term Loan disbursement along with interest accrued thereon. 
Loan are not permanent nature and have to be settled if there are no pending bills.		

10.1	 Details of borrowings are as below:

Particulars As at Ashadh 31, 2076 As at Ashadh 32, 2075
Non-Current Liabilities
(a) Secured Loans 
Term Loan  2,552,037,613.97  1,395,200,158.74 
Total  2,552,037,613.97  1,395,200,158.74 

Current Liabilities
(a) Secured Loans 
Bridge Gap Loan  118,234,605.00  95,725,182.00 
Total  118,234,605.00  95,725,182.00 

(a) Secured Loans are covered by:		
(i) Registered mortgage of the entire project to the Consortium on pari-passu basis.		
(ii) Assignment of Receivables of the Company	 	
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(iii) Lien over Current Assets of the Company		
(iv) Authorized Charge on the Power Purchase Agreement (PPA) signed between Nepal Electricity Authority 
and the Borrower for supply and delivery of energy (electricity) produced by the Company from its hydropower 
project at Dordi Khola.		
(v) Corporate Guarantee of the Company to cover the entire exposure.		
(vi) Pledge of Shares held by board of directors and shareholders holding above 2% of the total shares of the 
Company		
(vii) Personal Guarantee of the Directors of the Company.		

10.2	 Interest Rate Risk		
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because 
of changes in market interest rates.		
The company is exposed to interest rate risk arising mainly from borrowings due to change in interest rates. The 
company is exposed to interest rate risk because the cash flows associated with borrowings will fluctuate with 
change in interest rates. 		
As per the Syndicated Loan Agreement, interest rate on the Term Loan shall be levied at 12% per annum. Interest 
rate shall be reviewed semi annully. Interest rate of 0.5% above the term loan rate shall be applied for Bridge 
Gap Loan.
The company's borrowings interest rate changes at the end of reporting period are as follows:		

Particulars As at Ashadh 31, 2076 As at Ashadh 32, 2075
Term Loan 11.25% 11.25%
Bridge Gap Loan 11.75% 11.75%
IPO Loan 12.00% 0.00%

Particulars As at Ashadh 31, 2076 As at Ashadh 32, 2075
Contractor and Suppliers  53,695,542.23  43,686,631.23 
Retention Money Payable- Contractors  178,177,987.49  65,796,671.46 
Audit Fee Payable  156,100.00  156,100.00 
Payable to Staff  4,275,562.03  3,308,470.00 
Other Payable  935,000.00  - 
Total  237,240,191.75  112,947,872.69 

Explanatory Note:		
1) Retention Money Payable-Contractors		
The company shall retain from each payment due to the contractor the proportion stated in the contract until the 
completion of the works, fifty percent (50%) of which will be retunred to the contractor after 90 days from the 
retention date against irrevocable bank guarantee. Total amount retained shall be repaid to the contractor upon 
submission of tax clerance certificate and project manager has certified that all defects notified by the project 
manager to the contractor before the end of his period have been corrected. 		

Due to uncertainity about the timing of refund, management is of the opinion that fair value can not be determined, 
hence carrying amount is reasonable approximation of their fair values.		

12	 Advance Against Share & Pending Allotment	 	
These balances mainly comprises of application money received for the subscription of shares in the group of 
promoter. 
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Till the allotment is made, it reprents amount payable to the subscribers on demand. 		
Particulars As at Ashadh 31, 2076 As at Ashadh 32, 2075

Advance Against Share Capital  -    249,755,000.00 
Total  -    249,755,000.00 

All money received in advance for share and pending allotment are allotted during the fiscal year and transfer to 
Paid up Share Capital		

13	 Provision

Provision is a liability stated in the statement of financial position, a liability of uncertain timing and amount.	
	
Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past 
event, it is probable that a transfer of economic benefits will be required to settle the obligation and when reliable 
estimate can be made of the amount of obligation. If these conditions are not met, no provision is recognized. 	
	
The amount of provision recognized is the management’s best estimate of expenditure required to settle the 
present obligation at the reporting date.

Changes in provision

Management reviews provisions at each balance sheet date and is adjusted to reflect the best current estimate. If 
it is no longer probable that a transfer of economic benefits will be required to settle the obligation, the provision 
is reversed.

Particulars As at Ashadh 31, 2076 As at Ashadh 32, 2075
Provision for Staff Leave Encashment  1,120,380.57  706,215.75 
Provision for Expenses  148,723,511.65  91,675,592.88 
Total  149,843,892.22  92,381,808.63 

Explanatory Note:		
1) Provision for Expenses		
Provision for expenses includes expenditures has been incurred by the contractor during construction but bills/ 
invoices are yet to be submitted by them to the company.		
		

14	 Other Current Liabilities	 	
Other current liabilities include taxes and social security payable under the legal obligation.		

Particulars As at Ashadh 31, 2076 As at Ashadh 32, 2075
TDS Payable  5,141,206.25  1,881,366.61 
CIT Payable  178,635.00  375,877.00 
Gratuity Payable  1,795,710.13  -   
Provident Fund Payable  867,982.00  -   
Total  7,983,533.38  2,257,243.61 
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15	 Share Capital

Particulars As at Ashadh 31, 2076 As at Ashadh 32, 2075

Number Par Value Amount (In Rs.) Number Par Value Amount (In Rs.)

Authorised Capital

Equity share  15,000,000.00  100.00  1,500,000,000.00  15,000,000.00  100.00  1,500,000,000.00 

Issued Capital

Equity share  15,000,000.00  100.00  1,500,000,000.00  15,000,000.00  100.00  1,500,000,000.00 

Subscribed and Paid up Capital

Equity share  11,250,000.00  100.00  1,125,000,000.00  7,065,800.00  100.00  706,580,000.00 

Total 1 ,125,000,000.00  706,580,000.00 

Explanatory Note:						    
The authorised and issued share capital of the company increased to Rs.1,500,000,000 with effect from Baisakh 
10, 2075
(I) Reconciliation of Number of Shares

Particulars As at Ashadh 31, 2076 As at Ashadh 32, 2075
Opening Balance  7,065,800.00  7,065,800.00 
Add: Shares issued during the year  4,184,200.00  -   
Closing Balance  11,250,000.00  7,065,800.00 

(II) Rights, Preferences and restrictions attached to shares						    

The company has only on class of equity shares having par value of Rs. 100 per share. Each holder of equity 
shares is entiled to one vote per share. In event of liquidaiton of the company, the holders of the equity shares 
will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The 
distribution will be in proportion to the number of equity shares held by the shareholders.	 		

	
16	 Retained Earnings and Reserves

Particulars As at Ashadh 31, 2076 As at Ashadh 32, 2075
Retained Earnings
Opening balance  -    -   
Profit/ (Loss) for the year  -    -   
Add/(Less): First Time Adoption Reserve  -    -   
Closing Balance  -    -   
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17	 Employee Benefits

Employment benefits include:		
(a) short-term employee benefits, such as wages, salaries and social security contributions, paid annual leave 
and paid sick leave, profit-sharing and bonuses (if payable within twelve months of the end of the period) and 
non-monetary benefits (such as medical care, housing, cars and free or subsidized goods or services) for current 
employees;		
		
(b) Post-employment benefits such as pensions, other retirement benefits, post-employment life insurance 
and post-employment medical care;		

(c) other long-term employee benefits, including long-service leave or sabbatical leave, jubilee or other long-
service benefits, long-term disability benefits and, if they are not payable wholly within twelve months after the 
end of the period, profit-sharing, bonuses and deferred compensation; and		

(d) Termination benefits.

17.1	 Capitalisation of Employee Benefit Cost		

As the project is still in pre-operative phase, employee beneift cost has been capitalised under Project Management 
and Supervision Cost and reported under "Capial Work in Progress" in the fianncial statements.		
			 

18	 Effects of Change in Foreign Exchange Rates		

Foreign currency transactions are converted into functional currency using the exchange rate prevailing at the 
date of the transaction. 		
			 

19	 Lease		

The company assess whether a contract is (or contains) a lease based on the substance of the arrangement. A 
contract is, or contains, a lease if the contract conveys the right to control the use of an asset for a period of time 
in exchange for consideration. 		
			 
Lease is classified as finance lease whenever the terms of the lease transfer substantially all the risks and rewards 
of ownership to the lessee. All other leases are classified as operating lease.		
			 

19.1	 Company as Lessee		

The company has entered into lease arrangements for properties (for head office) where it has, on the basis of 
evaluation of the terms and conditions of the arrangement determined that significant risks and rewards related 
to the assets and properties are retained with the lessor. Accordingly, such lease arrangements are accounted for 
as operating lease.		
			 
The company has also entered into lease arrangements for acquiring land on lease at the project site which is to 
be used during construction period. Since the land has an indefinite useful economic life and the lease term is 
only for construction period (whic is also short), the lease is classified as operating lease.		

In case of land taken on lease, the company has made upfront lumpsum payment to the lessor (Land owner) at 
the inception of such arrangements and requires no future payments.		
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The lease rental charged during the period are as below:	 	

Particulars Year Ended Ashadh 
31, 2076

Year Ended Ashadh 
32, 2075

Rent (Head Office)  2,620,787.00  2,151,600.00 
Rent (Head Office) New Location for 11 month  2,310,000.00 

Rent (Head Office) Old Location for (1.5 months and 7 days)  310,787.00 

Rent (Site Office)  -    -   
Land Leasing (Refer Note 4)  479,888.00  -   
Total  3,100,675.00  2,151,600.00 

Explanatory Note:		
Since the company is in the pre-operative phase, these lease rental has been capitalised and reported under 
"Capital Work in Progress".		

The company has entered into new lease agreement for the head office with Nepal Stock House Private Limited 
to be effective from Bhadra 1, 2075 at a rent of Rs.210,000 per month for 5 years from effective date.		

The rent will increase at the rate of 10% in every two years.		
The lease can not be terminated by the company for any reason whatsoever before the expiry of two years from 
the date of commencement of the lease agreement and such period shall be treated as Lock In Period.		
	
The obligations on long term, non-cancellable operating leases payable as per the rentals stated in the respective 
agreements are as follows:

Future minimum lease payable As at Ashadh 31, 2076
Not later than one year  2,520,000.00 

*Later than one year and not later than five years (for 4 
months)

 903,000.00

* Lease becomes cancellabe after the expiry of two years. 		
		
Land Leasing is the land rent paid for temporary use of land at site for the purpose of camping facilities.
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20	 Provisions, Contingent Liabilities and Contingent Assets							     
	
	 Provision								      
	 A provision is a liability of uncertain timing or amount.							     
	

A provision shall be recogonised when:								      
(a) an entity has a present obligation (legal or constructive) as a reseult of past event;			 
(b) it is probable that an outflow of resources embodyin economic benefits will be required to settle the 
obligation; and								      
(c) a reliable estimate can be made of the amount of obligation.						    
	
Contingent Liabilities	 							     
Contingent liabilities are potential future cash out flows, where the likelihood of payment is considered more 
than remote, but is not considered probable or cannot be measured reliably.					  

	

Contingent Assets

It is a possible asset that arises from past event and whose existence will be confirmed only by the occurrence or 
non-occurrence of one or more uncertain future events not wholly within the control of the entity.		
	
Contingent assets are not recognized in the financial statements due to uncertainty in its realization. However, 
when the realization is virtually certain, the assets are recognized in the financial statements.			

20.1	 Lease Rent	 							     
The company has entered into lease arrangements to acquire land on lease during construction period. The 
company will be rquired to level the land after the expiry of lease period.					   
	
Amount of expenditure that will be incurred for such can not be quantified, hence no provision is made in the 
books of account 
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cfof]hgfsf] x]8jS;{ If]q -leif0f af9L cl3sf] cj:yf_.

bf]bL{ vf]nfdf cfPsf] af9Ln] k'l/Psf] x]8jS;{ If]q .

af9L kl5 x]8jS;{ If]qdf k'g{pTyfg sfo{ x'“b} .
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x]8/]; 6g]n cGtu{t lgdf{0f ;DkGg ePsf] ;h{ ;f6 -$@ ld6/_ .

k]g:6s kfO{k cGtu{t 5f]6]vf]nfsf] 7f8f] efu .

lgdf{0f ;DkGg ePsf] k]g:6s kfO{ksf] efu .
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cfof]hgfsf] kfj/ xfp; If]q -ljB't k|flws/0f4f/f lgdf{0ffwLg ;a:6]zg ;d]t_ .

cfof]hgfsf] lgdf{0f ;DkGg ePsf] kfj/ xfp; .

kfj/ xfp; leq h8fg ul/Psf]] sG6«f]n Kofgn .
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lgdf{0fflwg 6]n/]; Sofgnsf] ;DkGg x'g af“sL efu .

dflyNnf] bf]bL{ ‘P’ hnljB't cfof]hgfsf] ;fO6 SofDk If]q .

g]kfn ljB't k|flws/0f4f/f lgdf{0ffwLg lstL{k'/ j]zL ;a:6]zg If]q .
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cfof]hgfsf] sG6«Szg kfj/ tyf :yfgLo ljB'tLs/0fsf] nflu k|of]u ul/Psf] !! s]=eL= 6«fG;ldzg nfO{g .

g]kfn ljB't k|flws/0f4f/f lgdf{0ffwLg !#@ / @@) s]=eL= 6«fG;ldzg nfO{g .

cfof]hgfn] ;fdflhs pQ/bfloTj cGtu{t ;xof]u u/]sf] ljBfno tyf k"n .






