
(In NPR)

Statement of Financial Position
 This quarter 

ending Chaitra 
end 2077 

 Previous Quarter 
Ending Poush end 

2077 

 This quarter 
ending Chaitra 

end 2076 
Assets      
Non-Current Assets      
Property, plant and equipment 13,338,999.04 14,103,703.61 16,343,512.24 
IA work -in progress 4,885,886,168.59 4,759,692,553.41 4,191,583,606.03 
Project work-in progress 44,416,283.19 43,513,283.19 39,163,812.60 
Intangible assets 37,541.59 40,408.96 49,011.09 
Financial Assets      
      Other Investments      
      Other non-current assets 3,005,000.00 3,005,000.00 5,000.00 
Total Non-Current Assets 4,946,683,992.40 4,820,354,949.17 4,247,144,941.96 
Current Assets      
Inventories      
Financial Assets      
      Trade Receivable      
      Cash and cash equivalents 4,624,193.82 1,131,810.39 66,958,638.61 
      Other current assets 116,767,654.49 76,960,455.40 159,914,823.37 
Deferred tax assets      
Total Current Assets 121,391,848.31 78,092,265.79 226,873,461.98 
Total Assets 5,068,075,840.71 4,898,447,214.96 4,474,018,403.94 
Equity and Liabilities      
Equity      
Equity share capital 1,500,000,000.00 1,500,000,000.00 1,125,000,000.00 
Retained Earnings (146,572,846.08) (141,510,911.32) (96,191,557.86)
Total Equity 1,353,427,153.92 1,358,489,088.68 1,028,808,442.14 
Liabilities      
Non-Current Liabilities      
Financial Liabilities      
      Long Term Borrowing 3,075,201,116.60 3,066,497,705.44 2,925,519,977.83 
      Other Financial Liabilities      
Deffered Tax Liabilities      
Other Non-Current Liabilities      
Total Non-Current Liabilities 3,075,201,116.60 3,066,497,705.44 2,925,519,977.83 
Current Liabilities      
Financial Liabilities      
      Short Term Borrowing 439,933,208.45 206,718,199.61 339,938,844.68 
      Trade Payables 186,229,343.39 247,684,728.32 174,286,468.81 
      Other Financial Liabilities      
Provisions 12,454,198.53 14,659,347.33 2,283,914.29 
Other Current Liabilities 830,819.82 4,398,145.58 3,180,756.19 
Total Current Liabilities 639,447,570.19 473,460,420.84 519,689,983.97 
Total Liabilities 3,714,648,686.79 3,539,958,126.28 3,445,209,961.80 
Total Equity and Liabilities 5,068,075,840.71 4,898,447,214.96 4,474,018,403.94 

 (In NPR) 

Statement of Profit or Loss and 
Other Comprehensive Income

 This quarter 
ending Chaitra 

end 2077 

 Previous Quarter 
Ending Poush end 

2077 

 This quarter 
ending Chaitra 

end 2076 
 Revenue -   -   -   
 Cost of sales      
       Generation Expense -   -   -   
       Distribution Expense -   -   -   
 Gross Profit -   -   -   
 Depreciation  2,404,091.57 1,601,911.50 2,493,891.40 
 Amortization 8,602.13 5,734.75 8,602.13 
 Other Income      
 Employee Benefits Costs  8,812,295.23 6,569,694.34 7,600,871.83 
 Administrative and Other Operating Expenses 12,646,975.42 10,632,689.00 12,134,147.94 
 Impairment loss on investment      
 Gain/(loss) on Disposal      
 Profit from operation (23,871,964.35) (18,810,029.59) (22,237,513.29)
 Finance Income      
 Finance Costs 10,360,578.07 10,360,578.07 12,511,993.05 
 Profit Before tax (34,232,542.42) (29,170,607.66) (34,749,506.34)
 Income tax Expense      
       Current Tax -   -   -   
       Deferred Tax -   -   -   
 Profit for the Year (34,232,542.42) (29,170,607.66) (34,749,506.34)
 Other comprehensive gain/ (loss) 
for the year, net of tax -   -   -   

 Total comprehensive gain/ (loss) 
for the year, net of tax (34,232,542.42) (29,170,607.66) (34,749,506.34)

Note: The figures are regrouped and rearranged where necessary.
The Unaudited Financial figure are subject to change from external auditors and Regulatory Authority.

1.	 FINANCIAL STATEMENT
•	 The unaudited financial statement for the third quarter has been published as a part of this report.
•	 Key Financial Ratios at the end of the quarter:

Period Earnings Per 
Share (Quarterly)

Net Worth 
Per Share

Current 
Ratio

P/E Ratio 
(Annualized)

Return on 
Assets

This year quarter end (2.28) 90.23 0.190 (132.77) -0.68%
Previous quarter end (1.94) 90.57 0.165 (110.04) -0.60%

Corresponding previous 
year quarter end (3.09) 91.45 0.437 -0.78%

2.	 MANAGEMENT ANALYSIS
•	 “Any changes in the stock, income and liquidity during the quarter and reason for change, if any:
	 The Upper Dordi “A” Hydropower Project (25 MW) owned by company located in Lamjung district 

is under construction and is yet to be completed. Hence, there is no income from sale of electricity 
till date.All the overhead costs which are not related to the project or are not directly attributable to 
the construction of the project, which were earlier charged to Capital work in progress have been 
transferred to Profit or Loss Account resulting in negative EPS after the implementation of Nepal 
Financial Reporting Standards (NFRS).

•	 “The statement of management analysis on the upcoming business plans: 
	 The completion time of project under construction is set to be extended due to the unavoidable 

circumstances created by the COVID-19 pandemic. The other projects whose survey license is 
owned by company namely Badigad Khola Hydropower Project (24.6 MW) in Baglung and Lodo 
Khola Hydropower Project (1.6 MW) in Lamjung; are in the feasibility study stage.

•	 “The analytical statement on the possible effect on company’s profitability, stock and cash flow 
on the past experience: 

	 The company has not perceived any significant events that could have affect in the company’s 
financial except an event that could arise beyond our control.

3.	 STATEMENT RELATED TO LEGAL ACTION
•	 Case filed by or against the company during the quarter, if any: None
•	 Case filed by or against the company or its promoter or director for violation of the prevailing 

regulation or committing the criminal offence, if any: None
•	 Case filed against the Promoter or Director on financial crime, if any: None
4.	 ANALYSIS OF SHARE TRANSACTION OF THE COMPANY	
•	 The major highlights of share transactions during the quarter are as follows:

Maximum 
Price

Minimum 
Price

Closing 
Price

Transaction 
days

Total 
Transaction

Traded 
Volume Turnover

331 213 303 59 20351 2,504,411.00 681,020,969.00
5.	 PROBLEMS AND CHALLENGES
•	 Internal and External Problems
•	 Delay in completion of project due to unforeseen events
•	 Delay in construction of transmission line by NEA to evacuate the power to be generated by project.
•	 Strategies
•	 To complete the ongoing project in time 
•	 To reduce the operational cost of project to maximize the benefit to the investors.
6.	 CORPORATE GOVERNANCE
	 The company has regular meetings of Board of Directors and Board Committees in compliance with 

the Corporate Governance Guidelines,2074 issued by the Securities Board of Nepal. Various rules, 
regulations and policies has been prepared for the proper functioning of the company.

7.	 DECLARATION OF CHIEF EXECUTIVE ON TRUTH, TACTFULNESS
	 I, the Managing Director of this company, take the responsibility of accuracy of the information and details 

mentioned in this report for the period up to third quarter of F.Y. 2077/078, hereby declare that the information 
and details provided in this report are true, based on facts and complete to best of my knowledge.


