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INDEPENDENT AUDITOR'S REPORT

To the Sharshoiders of Liberty Enangy Company Limited.

Report on the Audit of the Financial Statementis
Opinion

We have audited the financial statements of Liberty Energy Company Limited (“the company") which
comprise the statemant of financial position as at 327 Ashadh, 2082 and the statement of profit or koss
including ather comprehensive income, statement af changes in equity and statemant of cash flows for
the year then ended and notes to the financlal statements, including a summary of significant accounting
policies and other explanatory information,

In our opinion, the accompanying financial statements present fairly, in all material respects, of the
financial position of the company as at 320 Ashadh, 2082 and of its financial performance and is cash
fiows far the year then ended in accerdance with Nepal Financial Reperting Standards {NFRSS5)

Basks for Opinion

WWe conducted our audit in sccordance with Nepal Standards on Auditing (NSAs), Our responsibiities
under those standards are further described iy the Auditor's Responsibitities for the Audit of the
Finaneial Statements section of our report. We are independeant of the company in accordance with the
ICAN's Handbook of Code of Ethics for Professional Accountants together with the ethical requirements
that are redevant to our audit af the financial statement in Nepal, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAN's Handbook of Code of Ethics for
Prafessional Accountarts. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion

Key Audit Matters

Key audit matters are those matters that. in our professional judgment, were of most significance In cur
audit of the financia!l statements of the currend period. These matters were addressed in the contesxt of
our zudit af tha financial statarmeants 28 a whole, aod in farming our opinion thereon, and we do not
pravide 8 separate opinion on these matters. Theta &ie (k) kay audit matters that require to be disclosad
in this rapa

Other Information

Management is responsible for other information. The other information comprises the information
included In the Annual Report and Report of Board of Directors, bul does not include the financial
statements and our auditar' s repor thersean

Our opinlen on the financial statements does not sover the other infermation and we do not express
any form of assurance conclusion therean.

In connection with our audit of the financial statemeitis, our responsibility is to read the other information
and. in doing s0, consider whether the other intonnaticn is materially inconsistent with the financial
statements or our knowledge obtained In the awuit or ollierwise appears to be materially misstated. If
based on the work we have performead, we cooclude that thers s material misstatement of the other
infarmation, we are required to repaon that fact




When we read the Annual Report end Report of Board of Directors, if we conclude that there s a
material misstatement therein, we are required to communicate the matter to these charged with
govesnance.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Mansgement is rasponsible for the preparation and fair presentation of the financial statements in
accordance with Mepal Financial Reporting Standards (NFRS), and for such internal control as
management delermines is necessary to enable the preparation of the financial statements that are
free from material misstatement, whether due fo fraud or error.

In preparing the financial statements, the management 18 responsible for #ssessing the company's
ability 1o continue as a going concern, disclosing, as applicabla, matters related 10 going concern and
using the going concern basis of accounting unlass the management either intends to liquidate the
company or to cease oparations, or has reglisiic atemative but io do s0.

Those charged with governance are responsible for overseeing the company's financial reporting
Process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance aboul whether the financial statements as & whole
are free from materlal misstatement, whather due to fraud or emar, and to ssue an auditor's report that
includes our opinion. Reascnable assurance is a high level of assurance, but is not @ guarantes that an
audit conducted in accordance with the N3As will slways detect a material missiatemeant when |1 exists,
Misstaterments can arse from fraud or emor and are considered matenal if, individually or in the
aggregate, they could reasonably be expected to infiuence the economic decisions of users taken an
the basis of thesa financial statamants.

As a part of an audit in accordance with NSAs, we exercise professional judgment and malntain
professional skeplicism throughout the audit. We also;

» |dentfy and assess the risks af material misstatement of financial statements, whether due to fraud
or error, design and parform audit procedures respansive to those risks, and obtain audit evidence
that is sufficient and appropriaie to provide a basis for owr opinion. The risk of nol delecling a
rmatesial misstatement resulting from fraud is higher than for one resulting from error, as fraud may
invahae collution, forgery, intentional omissions, misrepresantations, or the override of internal
control

= Obtain an understanding of internal contral relevant to the audit in order 1o design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effactiveness of the company's internal contral.

» Evzluate the sppropristeness of accounting poficles used and the reazonableness of accounting
estimates and related disciosures made by management.

« Conclude on appropriateness of managemeni's use of the going concern basis of accounting and
basad on the audit avidence obiained, whether a material uncertaimty exisis related to events or
condifions that may cast significant doubt on the company's ability to continue as a going concern
If wa conclude that a material uncertainty axists, we ang required o draw attention in our auditor's
report to the related disclosures in the financial stalements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are basad on the audit evidence obtained up to the date of
our auditer's report. Howewer, future events or conditions may cause the company 0 cease to
continue as a going concarm,




Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the awdit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit

Report on Other Legal and Regulatory Requirements

Based on our examination of the financial statements as par the Companias Act, 2063 we report that:

b

We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit,

The accounts and records of the company have been maintained as required by law and practice
in @ manner to refiect the real affairs of the company.

The statement of financial position, statement of Profit or Loss and other comprehensive income
and the statement of cash flow dealt with by this repert are in agreement with the books of account
of the company, and these statements follow prevalling accounting standards,

In aur opinion and to the best of our information and according to the explanation given 1o us we
did not come across any such instances where tha representative, the Board of Diractors, or any
employee of the company has acted contrary to the provision of law relating to accounts or causing
direct loss or damage to the company deliberately or acting in a manner that would jeopardize the
interest and security of the company.

In cur epinion and to tha bast of information provided to us, and as confirmed by the management
thraugh Managament Representation Letter, we did not obtain any information that substantiate
thera is accounts-related fargery in the company.

Bishaw Maharjan, CA

Principal,

Far,

Maharjan B & Associates, Chartered Accountanis
Date: 2082 0917

Placa: Kirtipur, Kathmandu

UDIN Mo, 260104CAD160TVEBF3Y



Liberty Energy Company Ltd
Statement of Financlal Position

Az @l 13nd Ashadh, 2083 (16 July, 20325

iin MFR}
Mats Bs at A at
A3nd Ashadh, 2082 345t Achadh, 2081
Ngsals
Non-fusreml Assels
Fropariy, planland agupmen 4 52,734.752.57 18,834 20T &1
Irtargibln Assets 5 5. 705.471.515.04 Eao) TI0 41253
Frojct work-in progiess fi . 42 212 240 45
Irsmsimant in SubsiEdaires T 100AGL000.00 20 S D00 00
Finarcial Azsais E
CHher g &1 ¥, 000,00 1000, 000 0
Chhar non-currend assets £.2 A B4 000 00 LEEN e v alwa]
Total Hon-Cumrent Assnts £,536,T 10, 267 61 E,081,531,600.35
Current Assots
Inwanianes i 0,73 S50 EE 9,248 930 50
Financial Azsals 1@
Teade 6l ofhar Racawabies 8.4 &5 520,440,132 B9,861,080,45
Cash and cash eguivalanle 102 31,450,307 25 12,805,382 56
D Cuirenl saeals 11 37551, 600,14 ll]IB]'ﬁlﬂlﬂ.ﬂi
Tatal Currerd Assals 174 DR 3TR, AT 126 6683 240,82
Todal Assats 6,190,738 646.89 B208 1484122
Equéty ard Linbatties
Equity
Equity share papial 12 2,250,000,000,00 1, GO0, D00, 0.0
CHhar Equity 13 (6587, 196, 244 38 {B6H, 008 F46 55
Totel Equi 'I.EBEI_H[IE.HI.'F 531.55]‘.-151-15-_
Lishilities
Man-Crirrent Liabilities
Finarcis! Liakities 14
Lm Term Bommaing 14.1 4.-16&.&95.:‘4_1-1_ I & 950,920,047 08
Tt Mon-Cusrent Liabilites 1.,-“!‘!91,!&1.1? &, 850,920,047.04
Cuwrrent Liabilithes
Financel Liabiilies 1E
Shatt Term Bamosing 151 A0 008 2T 58 £0,230,30473
Trade & olher payables 152 4. 715 0049.09 142,213 06084
Provisians 15 &35.413.07 TAT 45137
Qiher Curment Liakbilaas 1T 12297 052 44 153008 LBl g5
Total Currant Liahilitios 50,243.325.56 128,297,340.63
Total Liahilitks 4,527,034, 39058 5,276,247, 38777

Totsl Equity and Liabilities

5,110,738,645.55

200,294 849,22

'ﬁ'-a-a-:::umpul-yi-'q rates are integral par of these Mnancial sialemens,

g per gur atached repor of auan dale

o g
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Liberty Energy Company Ltd

Statement of Profit or loss and Other Comprehensive Income
For the year ended 32nd Ashadh, 2082 (16 July, 2025}

[in MPR)
fiear Ended

Mato Ashadh 32, 2082 Ashadh 31, 2081
Revenus 18 508.910.525.7H 547 613,521.83
Genaralion Espansas 18 GE 216 008 44 £ B0 E, B8 &5
Gross Frodit 530,684, 740,34 481,024, 206.33
CHbsar Encorss 0 37330 82 120448572
Dwprecixtian 4 4 0d4F T16. AT 4,238 61690
Amorizakion | 228, 218 SHOG0 226560, 10574
AdminkEiafve Expandas Fal 26 8HT 947,28 2057459620
Prafit from oparaticn 271.583.026.80 131,247,086 20
Finance Cosls ik A0, 758, 50487 &83,575,k20.37
Prafit Bafors lax {137,175, 368.07} {331,728, 138.47)
Ircome fax Expensa

Cakmant Tan ¥ >
Deefersed Tax . .

Profif for the ‘Yoar {137,175,354.07) (331, 728,135.171
Cthar Compranensiva Incoma:
Other Comprenensiva income reclassifed fo profit or loss in sebsaguent
pericds

Liems that will reclassified fo profit ar loss. - -

i} Incoma ban relaling to Reme thad wall rackasallied - profil of loss - -
Crither Comprehensive Income not to be reclassified to profit or loss In
subsaguent pericds

LR inat wik nol ba reclaseified o profl or 1I0ss - -

il} Income lax relabng o #zme thad will nod be reclassided lo prolg ar loss - -
Diher comprahsnsive gaind foss) for the yoar, mel of lax = -
Total comprehensive gain! (loss] lor the year, net of tax {137,175,368.07) (331,728,138.17)
Earnings por eguity sharo of Rs. 100 oach

Haslc Eaming par sham - Rs. 23 {6100 {15085)

Céluled Easning per alide - R, 21 G0 (150

?I'.ﬂ BeCAmgarying nobes are Integral parl of (hese nandal slabemenis,

Faor and on Be bahall of management and Goard of Directar

Plsce:  Wonthumnan s
Date: 0rg 0 - 0916

Fabila Pakhrel
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Lochan Kniras
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Liberty Energy Company Ltd
St{aterment of Cach Flows
Faor tha Year ended 32nd Ashadh, 2083 (18 July, 2035)

iin HPE}
HNote Wear Endad
Ashadh 32, 2082 Ashadh 31, 7081
CASH FLOWS FROM OPEHATING ACTIWITIES
Prodit Belare Tax (137.176,258.07) (A, TEREAEAT)
Bdjiadisnts Tar:
Price Pariod Adjustmenl 155,8158.81
Diepreciation on property, plant and cquiprmend i & 082 TB4T 4 F10E18.80
Areodlizalion of Iniangble Aseals 5 ZZH VA BEDED 0% S 153 T4
Firaree cosl 4DE, 750304 BY  SSRLTLITERAT
Dwidand Inoome - [S0L000 0}
Gain an ssles of fesels - (1150672 .50
Working capital adjustments:
{Increasel Derease in Trade recatabies (25,703,599 68) 160021 23
{Inpreasel Decreass inather assets 3,285, 10853 1714157807
{Incransal Dacrgasa in Inveniones (6,513 810 B8] [T51.756 81)
{Inreasal Deomase in olthor non-oomen] AL [T, 80000000 -
erease | | Dechaase) In Pl sions (111, 08 3] i i B
Iereaie | | Decraxse) In Trade Payables (135,923 832 14] (108,074, TAT 40}
lmciaage ¢ { Decraase) In-other cument |abilites: (120, 199532 51) (148 663,386. 1)
n.h_wnm“d: Irern oparations 214,284 10407 24571997676
income Tax Paid - -
HWET CASH FLDWS FROM OFERATING ACTIITIES 211,284 10407 245 TYHHTE, TS
CASH FLOWS FROM / {USED IM] INVESTING ACTIVITIES
Proossd. fram sake al Propasy, Planl and Equipiment 4 . 1,/855,000.00
Divdend Income £ E0000.00
Aequisitian of Progerty, plani and Equiprrsnt 4 (36.503,131.4%) (3870 50 Ba)
rasimant in sulsidaries g - [145.773.13)
Purghasn of dangbles Assels L3 [44,544.840.72) (3835 305.01)
InEFaaEe & N el work-in pEn =} BT . 150.55] (27 E00 )
HET CASH FLOWS FROM INYEETING ACTIMITIES {81, 616,422.70) (33,0683, 704.88)
CAEH FLOWS FROM FINANCING ACTIVITIES
Procesds ram Righl ahare Ese TET H25.854.09
Bomrowing (repaid) | taken (re) (420,473 516.06) 231 50947 M
Fingnce Cosk (408,760,304 87) (433 000,011 25)
MET CASH FLOWS FROM FINANCING ACTIVITIES (111,408, 0568.58]  [301.510,384.51)
INCREASE/NDECREASE] IN CASH AND CASH EQUIVALENTS 16,362,934.7% 1L ARES0T. 36
CASH AND CASH EQUIVALENTS, Beginning of year 12,69%.383.54 ERRATE R0
CASH AND CASH DQUIVALENTS, End af yoar 0.2 11,080 30738 1EE0E I8} BE
Tl'lﬁ BComparying noles ane ingegral par ol these Ananciyl slalerments.
For and o e Deha® of mansgamant ard Boand of Dimcior A per aur afached repen o even dae
Wb lotus: 0% /EW -
Dr.Aima Ram Shimins Rajendra Oell & Bihow Mshansn
ChairmsEn Diniar Principal
Far,
VAL Bahafjan2 £ M:fualu
\ - . e |ariered RCcoun
| AP bk oy an"
Kabita Fokbrel " Lochan Kokala

Cirassar [Hreedi




ooaan R

e iy el | FApEd R
fidﬂ”ﬁﬁ -hu_.Jw.Juln_-._.__l..__.__u

apaar e

U3 B PR

R 2 O L

oyED s 0 Likia poysee o 1ed sy

JERSGIN] 3 PSSO ER JUlbaRRURL O g sl UG [ AR

ELBEE LFITREE 5 EFRLLPE0 B L) STREE PRI OO OOD'000"0SEE CHOE MPBYSy PUTE 1T soun|eg
(0 ST LA 'S 00 FAE BRG'SED QAU L) SRy
- 150 BNES| S
CEBLLPRAEL CERLE MRS LT TR E T
I RO0 00008 L (RO Ry =T ERET AIELES B 0 ang g
. . . BLLCAOL ANSUSLRTILCD a0
VLSS 5L LE [E0resE 508 LELD JEAA B I0) W0
T et ———————
P ESF 66 FEE 15501 026 E0S) O0FIT'BIESE ﬂ.ﬂﬁﬁﬂﬂi.r V0T Y pELEY FRLE R doun g
00 v 946 5L 00 P WIE WL BIEE 0, IRy
: iR RURES B p0 BNEE
3 : RLLTOU AnSURLRUTILCS S0
v aEs 1es) gty aEs 1es) Foak eap o) 1o
VORRE LOE LZT | isepea'zelzLzl D0 000 000 00E & CBOE URMBIS FEL. (W SSumIE peisny
THHLL LiL 55 TRHLL Lid 56 =T (A PR s
x e .- - xom = P
_BUBIEEIEDL S NLE E6L BSE LTE) D0° (00 DO 005 L DFE0Z 4TSy ISLE I GOUR(EG
S0 aug sarsunipgnsluwa s deio sfiujurerg pransy BIEYE O} BIDADY  WMNILSIH BIE
|EFa L i japdug sy Ay

TanEg sl

[T

[$20T M0 31) CHOT 'UPRYSY PUZT POpUS JB3, Sug) oy
Aynb3 u) seBuey) jouwsng
P17 Auedwon fBisug Auagry



Liberty Energy Company Lid
Hates forming part of financlal statemants
For the year anded Ashadh 12, 2062 [July 16, 2025)

Explanatary Pabe:

Tha company fias entened inhe new leass aymeemend with Napal Shock Houss Privede Lisiled (o e effective from Bhadra 8, 2078 ot a
e of Bis 210, 000 par meondn 107 na0 years from efactve dale The campaty i necuandd bo degdsil sdvance rent of As.1, 2600000 as
intaras| frew securly deaposils Thi rant will neraaks o % cede of 105 0 saary e peive

2 Finapce Gost
¥ pawr Epaiiad ¥usr Ended
d2nd Ashadh, J0EZ Fiplhzhedn, 2041
inleresi Expensas 408,758 304 BT 993,578 22237
Takal 406, TS0 30467 I!HI!IH]'EIEI."_'I.?
23 Eamning Fer sharg
Year Ended Yoar Ended
LIt Adfaardk, 2583 et Bchaadly, 3381
Peoli atritabin 10 equicy hokders (137 175.559) {331,726 138)
Wnighted rumber of aguity shares 22500000 18 G T
Eanhihrsm.t l-nl-r.iﬁl'ﬂl 100 p-uraharut (5. 1) ﬂi.!l'!y_
At Wedghled number of pobential equity shares - %
mhl&d numbes ol Equily ahaes 'ﬁlﬂlﬂﬂllu 22800 000 18 50, 393
Earmndag Por &ha Dl ibme] Ra, 1) shary i1 9,499

The carpary Bgusd T8 00,000.00 numbers of shares as Ay paid up Nght shanes durng e Tnancisl pebr, For the purposs of
cakculsing Eaming Per Share (EPS), Right ssue is splied indo Bonus portion & Right poriion. Qul of e wotal right sse bonus
perben is 1 554, 260 48 and right partion is 8,505, TDE.52. The affact ol such banus padtian an EPS of Previous yaar (FY2000.01) has

been reslaied os follows

[ Endad Ashadh 2041 |
AW, 7281 3517

18,54, 250 ‘4

BENE

4 Rolated Party Discloswres
The retaied pamas include subsidiares companies, dirsclors of the Company, key managemeant peraonne], companss
in which ey managemnent peesonnal | direckars hawa corlial o joird confrol and post employment banafil plans.
Balances with related paries ara disciomad in raspestive males 1o Peas linancial alalements

Hianmi of Rolaled Pt s Felationship
Thoze charged with Gowemanca
D Atma Fam Ghimine Charman
Rajondra sk Diracior
Shyam Bahadur Ehadka Dwdclor Semsigrmion wa f 3081 02 12
Pungafxtiam Ghimrsa Dvrsctor
Kahie Pokhnal Cereschor
LoGhan moials Direstior
Anugys Saphcty Indepandan

Diracior eeigrag s &0 081 0814
Giher Reiated Parlles
Babgad Hydropower Lid Subsidaiy
Lipe Hydropowar Lid Bulsidaiy
Transaction with Koy Management Ferscaal 3Ind Ashadh, 2082 Ttat Axhad, 3044
icnihly Alowanca G443, 000,00 S04, 00000
Bealing Allowance: S0, 000 GO I53,00000
Bhir eem Emlipee Denfeils E.EN.WF_._W 4,378,000 00
Totad E‘IEI]II][H].{II] lll&ﬂﬂ-ﬂ.ﬂ
—
Other Rzdaded Parties transaction and Balanoes
AMILnt T D Dhreclones: {10000, D000 {375,000 03
Aot Recwivabia Trosm Jubsidiany Compansa 2.120,105.,00 248 50000

Tatal {7, B78, BOE D0} 35,500.00




Liberty Energy Company Ltd

Hates forming part of Rnancial statomants
Porshe yrar anded Ashadh 12, 062 (July 18, 2025

Allowancn B, 000, G0 EEA 000,00
Cagilal Managemen! Cost AT0. 000, 00 A70,000.00
Gampuier Parie & Acomssories 33,500.00 19,200,040
Convayanca Expanaai 8.474.00 8,645.00
Caity Traweikng and Field Wil ExDenEas 898,321,010 1,518, 10700
Cashan Experans 20,c00.00 38,000 08
Elaciricity Chasgas B2,2a8 00 126, 788,00
Expensas for Right Shane 3,511,004 95 657, 500,00
G| Refreshmadal & Evdararing Exp &8 710,00 18,508 00
Ful {HO} Exparsas ST BTE00 T8 B0 00
bmurarce Espanses STT 28563 SO0 A0
Lisgad Expansas 240,000, 00 242, EC0.00
Beating Mlowanie 514,000, 00 43200000
Mg Expenses 58,018.08 AT
Mg Ganoty Espendas B6,645.40 38,587 .00
Mewspaper & Pariodcal Expan ses 13,365.00 13,25000
Office Manlenanoe Esxpanses 30, 540.00 116 558 00
Criheef Evpenses = 56 a0 00
Qi Lindorm T5.288.00 -
Printing & Elas0nary 105 258300 107, 343,00
Rurrnﬂrmu-l&qp. 7181100 2 50O
Regairaban k Benews! Expanses 454 B OO &81,100.00
Rerg {HO| 1,777 05000 2005 30000
Repair & Maindsnanse Expanias e, De0. 20 1.449.971.25
Employee Banelis 11,078 1 5 12,247,913.10
Socal Mtigaton Expenses 35 000 00 =
Takphena & Communcatian 1EREST OO 153,476.00
Trainng & Saminar Expanees - %3, 385.00
Transporiation . 32.000.00
Wihicks Rend 452, (00 G 460,000 00
Propeity Tax 93, 8040 1} G, 000 00
Bani Cranges & Comimisgon 1,322, 81447 768371904
Ceneitancy Fes & Sarvios Chargos JTRETS 00 418, 100,00
|IEE Exparias 10,1 7000 T3 G000
Todal 25 BT ST 24 il
21.1 Empicyee Banefits
Dty of Empioyes Benedil cost in oz follows:
Yoar Enedlad Yaar Ended

d2nd Ashedh, 20ET gl Aslsth, 30d1
Fesliwal Alkraances 603,285 00 BEE 3000
LAy g pansss 238,503 57 230 55017
E.iu.r:.r[':ﬂ'tlﬁﬂhl'l'] 2,285 78000 2,116 #0000
Sslary [Admin) E.570 K38 08 023 247 83
Tl 11478 185 55 HIWIHEHE
Explanatary Maols:
The company fas charged adminsinative sd general cusshoads which am nol diectly sshiouiabie 1o the projgel 19 i Sestement of
Profit or Loss scoowris.
Campadry as Lessen

Tha company has anferad inlo less arangements. for properdies for head alfes] whers & b, on ihe bass of evalualon of the
Lenrs and conditions of the arangamen detsimired that significant risks and sewirds related to the assets and propedting &
retined with the lnssor. Accardingly, such kesse amsngements are accountad for ae openating lease.

The: campany has aiso antaned it lease amangemants Tor Acg.sning knd on lease af the proje! ste whith is fa be used during
constructon paicd. S he lond hos an indetnite useiul esnomic B and the lease term s anly far cansruction panad fehich &
50 shoft), tha leess 8 clinaified as operating Inase:

Tha kasa mnial charged during ins pardod org as bl e,

Your Enclad Yuaur Endud

3ind Avhadh, 2087 1wt Amhads, 2081
Rant (40} 1,777,080, 00 3,045.700,00
1, 7708000 1,088, 300,00

e 0




Liberty Energy Company Ltd
Mates forming part of financial stataments
For tha yaar anded Ashsd®s 32, 2003 |July 16 2035)

Mole
18 Favenue
Year Endad Yoar Endiss
Y3nd Askadh, 3003 3184 Askadh, 1001
Blacinicily Sakds S05 Q10 B8 TR 547 813 52008
Tostal 2910 8045 T8 54T L]
13 Gonsration Expenses e
A5 B al

32nd Asheddh, 2063

it Ashadh, 2081

Plant Dgaration Exparses

Compuier Parts & Accossonas 22.860.00 T,650,00
Doaily Traweling Experses 248 a2a.00 132,308 00
Electricity Chargas 140,724 00 254 845,00
Fusl Expenses 60,504 T8 358 423839
Gissl Refreshnmen| & Emertaining Exparses 1465 6500 218058 00
INSLTENCH Axpersak A1171.501.19 20758 480,57
Wi=dical Expensos 411000 A0 .00
Lisc Exprrnes 4. T4T.65 #4435 ()
M Goods Expermas 184, 388 40 121,653.03
Uffice Cleaning Expanias A58 000 .
CHfics Unifarm 54, 787,00 -
0 & M Supwriseon Chamges 31,008 00247 a
Printing & Staforary A8 587 1K BY, 16500
Salety Matenals Expersas 107 028 14 13161400
Employsss Benefits-Sies 13122 £31 14 15,215,804 72
Eezurily Servos ZTTa s a0 ZESE 18500
Hlall Ration Experses 242 11100 2,528,422 00
Bocial Conlribution Exp, : 1%,000.00
Tel & Communicalion Expensas F0F, CED O 36T 59885
Wahicla Ranl 2 2850000
Wages 484, 60000 275000
Wiremirg Charges 287.484.59 432,000.00
Aslals §,9049. BEB. 59 =
Repair & Manianancs |Civl Wds) 1,7866,526.62 7,026,570 47
Repair & Mantananca [Oihara) 400,563 40 260,463 12
Rapar Ehhnunumu{Fm&!mhl'ﬂ'ﬂ 2601 .041 .08 1,407 147 78
Repair & Maintenanocs {Mehcks & Haaey Eauip ) 573 580 83 1,184 02 Ag
Royally 15,320,004 85 10,952 370, 44
Ll Al X 56 S08 51556
181 Employea Benelits-Sites
[Detsils of Employss Banetl cost is mE Sk
ik Evidlan) Yapr Endad
A2nel uhadth, 2083 wt Ashadh, 2834
Salary Expenses 9,001 48360 10 G0 434,00
Selary (Dorfract Skaf) 2 000,580 20 21530,812.50
Cramimima Alrwani=s 1,051 155 58 1,014, 272.85
Fesisal tliowsrcas G111, 008 50 EES.AT1.00
Lasve Expenses 354,805 T2 384,023 36
Tokal 13,922,431,14 15,295, 804 72
0 Otiver Incoms
Year Endad Wuur Ended
Sieed Bshiad, 2083 AUl Anhadh, 2281
DOiwiend bcgme . 5D D00 O
Gain on Salas of Fised basets - 1. 15067255
Dbt bwcuine T BN ED LiERE N
_:Tﬂgl_-Il a7 Ea0.a3 1,201, 435.72
1 _Adminsirsive Expemses
Yiear Endad Year Endod
Zind Kuhad®, 2087 et hshedh, 2081
ZEETTEE 150 268,01
453000 50 4T8.068.20
452 000 00

E26,000.00 —
LT

T
/‘W’*

AT 1 <.



Liberty Energy Company Lid
Hotes forming part of financial statements
For tha yoar ended Ashad 32, 2082 {July 1§, 2025)

Nt
Explanatary Mals:

1) Ratantion Money Payable-Contractors

The comgpany shall retain from each payment due b the Sonkracios the proporion stabed n the coniract unkd Bhe compleban of
the works. Talal amound retainsd shall be repaid o the contractar vpon submission of fax cleranoe cerificate snd complation ol

deafecls liabiky pariord.
Due 1o unceraEnity about he iming of refund, management is of the cpinign that Tav welue can not be determinad, hence
carmying ameunt is rezsonable approcmation of their fair values,

2} Other Payakbie
Crher Payable includes payabie to Direcices and staff of the company

3} Accured Expenses
Accured axpenses Inciudes expenditunes that hes been incumed by the contractor during consiruction but bills! innices are yal
Lo be submiied by (v bo fe cormpany ard olher axpenaes for which bllairmoices are yel o be receied,

16  Provision
Frosiglon ks 8 kability statad in the statament of Enancisl poeiion, & kabliy of wncertain firing and amount.

Provigians are recognized when tha company has & prassat obligation (gl or construzlive) &8 & rault of 8 past svent, il s
probable that a rensfar of sconomic banedits will be required 1o setile the oblgation and when refable aslimabe can ba mada af
the ameouns of gbligation. If these congitans are nol med, no provision s necognized.

The amaunt of pravision recognized 5 the managemant's besl eslimate of sapendilure required Lo setlls the prasent caligation
al the reporting daba,

Changes in provision
Managemeid reviews provisions al each balance sheet dade and 1= adjusted o reflect the best cument aslimaba. if il ia no longsar
probable that & frarsfer of acenomic benefits will b regquired fo settie the ablipation, the provisaon & evarsed

A5 at As al
Adndd Ashadb, D0E2 1=t Aak J081
PFrowision for ave BIE.413.07 ?4?..451 ar
Terlal 636 413.07 T4T 451,37
Explanatory Nota;

Details regarding spening, sdition and paymant during the year and closing walue of various provisions ane given below:
1} Provizion for Staff Leave Encashmant

fg gl hg 5t
= A2 nod Ashad
Fy—— 747,461 37 710,131.68
Sgdiion Durneg the Year 402 154,75 AB3, 235,30
Paymienl Duing the Year [(513,413.05) (445,905 51)
ﬂhl-ll'li GIE412.07 T4T 461.37

17 Other Currant Liakdlities

Duher cumren! liabiltas includs taxes and social securty payabie under ihe lagsl obfigation.

As al #ig 81

L ¥End Azhadh, 2002 31st Ashuadls, 3081

TOS Payabila 58 437 2 S09.550.14
CIT Payabile 127.000.00 124,000.00
Zocial seourity fund 42, 671.50 T4 215.55
Gratuity Payabla 1,138 82850 725,133,338
Fresivant Furd Payable 161,026.00 160, 48200
Aconeed Inbaraat 200,258,653 136,855, 210,52
Otner Fayable 10,825 827 &) HED B4 35
Tatal 12,897,052 .44




Liberty Energy Company Lid

Hotes forming part of financial statements
Far the year ended Ashad 33, 2087 (July 18, 2025}

Kaote
14 Fimanecial Liabillles
141 Long Term Barrowing

15
gl % |

18.2

Details of Bomrowing is as fallows:

s al As ot
FEnd Aghadh, 1083 st Ankadh, 2081
Term Loan
Glebal BME [Termm Loan) A58 TET, 256 40 45, 331 BE4, 946
Kuimari Bank (Taem Loan) FTRART. 07813 251,812 7o 80
Lumiini Bkcas Bank (Tarm Laan) - 100, FR0. 734 73
Mepal Bank (Tesm Loan) 1,010U867, 50087 1,061, 806.303.548
MIMEL {Term Loan) 1,504,571, 986 24 1,407,083, 88429
MME Bzak(Tanm Loan} = 320,073,568, 78
Preabhu Baak {Teim Loan) [ T - ) BV, 233.005.18
Rastiiye Barddya Bank {Term Lean) 357 745 5550 aTH,217 B48.95
Total 4 460 691 564.77 4, 950,920,047 ,08
Explanatory Nota:

The Compary has entensd Syndicated Credt Facilties Agraement with Mapal rvestment Maga Bank Linsled ss Lead Barik,
Mepal Bank Limiled as Co-Lead Bank and a2 alher banks as Pacticipating Bank slong wih the alsementioned banks b fnance
the construction of Dordi Khola, Lamjuryg, named as Upper Dordi ‘A Hydroslecine Project, having 25 MW in capacity.

[a} Becurad Loans are coversd by

i} Repstarad margage of fre enlire propecl o the Consatum on par-passu basis.
(i} Anaignment of Recelvabies of the Company

(il Limn over Curent Assats of the Company

(7)) Mughorized Charge an the Power Purchase Agreement (FPA) signed between Napal Elecincity Auihoriby aad tha Bornorasar
far supply and dedvery of snargy (eleciricty| praduced by the Company foen §s msdreposar project al Bordi Ekaola.

1w} Carperate Guarantes of {ke Cormparty to cowar the enlire exposune
|} Pledpe of Shanes held by board of deesiecs, PG holder and shamshalders halding abowa 2% of the tolsl sheres of the

Company

iwil] Personal Guaranies of the Board of Directars & some sharehelder of the Company.

Financial Liabilittes

Short Term Borrowing
Details of shaberm bamowing is as follows:
' A5 al s &l
32nd Ashadh, 2083 345t Ashadk, 2081
“Cash Cradil Loan (NIMB} 40,594 270,68 40,230,304.73
_Tatal 40,094 270,88 48,239,304 7

Trade & Othor Payables

Trade and alher payablas mainly conaisl of the company owss b our confractors and suppliers that have baen invakcad ar

acrrued anc amount payahie 1 amployass.

A Az al

32mdl Ashiadh, 2082 3181 Ashadh, 2081

Cantractor and Supplers 2,732 63161 57578949050
Redention Maray Fayable- Conlracions - TEACD (84 94
Avdil Fes Payabile 282 80000 228,000.00
Payable o Staff 1657, 185 &4 L8322 51T .48
Fﬁﬂﬁ"aﬂ:.' Payable 19, 268504 18,938,728
Acrninad Expenses - £, 348 00040
Tital & 715 689,00 142|1'|!|559.54




Liberty Energy Company Lid
Motes forming part of financial statements
For the year ended Ashad 32, 2082 (July 18, 2024)

Mote
12 Bhara C
As al #s ol

32nd Ashadh, 2082 I1st Ashadh, 3081
Mutharised Cagilal
Equily share 557 000,000 3,557 000, 000
Equily sharp 250,000,000 500 GO0 GO0
Subscrhad and Faid up Capial
Enuily sharg 2.250.000,000 A, 5000 G000
Total 2250000000 1509060000
I} Recenciliation of Humbar of Shams

An Al Aa 6

22nd Ashadh, JCET 3151 Ashaidh, 20B1
Cpaning Balancs 15000000 LI P
fdd Righd Sroves iaued duning (ke year TEO000
C'-bll-l'li Blakans E&WDDD VSO00000
{ll} Rights, Preferenoes and rostrictions attached to shares
The company ks only an clazs of equity shares having par value of Rs. 100 per share. Each boicer of equity shares is entded o one
yole par share. In event of bquidaion of thea campany, the holders of the equiy shares wil ba entitied o receive remaining assets of
the: company, after distrioution of all preferential ameunts, The disiibaton will be in propartion o the numbar of equlty shares hald by
Ihi sharanokiees

13 Giker Equity

I Advance for Share

A5 al A5 &l
32nd Azhadh, 2082 3st Ashadh, 2081
Adwvance for share received . 385,010, 264.00
Total . 25,818.254.00
Explanatary Noto:

Tha Brard decided to conwert Advance received from DOFeciar Io Advanca for share considerng applcation ssceied from
oncangd dERcir i cormeeel Il shana.

#. Retained Eamings

A ak A5 an
B2nd Ashach, 3082 31et Ashadh, 2081
Eelained Eamings
{pening balanca (803 B20,810.55) (&7 85D, 7821 )
Frior Pariod Adjusimant 125.815.910 gy e
Praft! {Leas) for the year (137 A75.368.07) [E31.72E136.17)
(Hher Comprehenshe income = -
Clasing Balancs {740,540 362.7 1) {603, 529,210, 55]
Exptanatory Mabe:

In pravions fiscal years e company has charge off Ra. 95.777.116.82, expenditure directly atiribulabls 1o projeds] 8adgad Khola &
Lodo Eholay, by profil or ioas. These sapeccilures should have been slocaled fo Badipad ¥hola and Lodo Bhala ydng propse] vk
i prosgrass  The mansgement alocaled 1o Ea.l:ignad-ﬁh:-h and Logio Khola hydo project B5 50,057, 188 00 and e 27, 204 50100
respaciiely by making coresponding ackesjiment in the cpening relainng babace of cornespandig yaar

ui Ehare Premdum

Aa ol
32nd Ashadh, 2082
ing Eslance =
Fremium receved on audion of unsubscrined nighls T3, 744 118,35
:UElzalian
lpabng Balames T3, 744,11




Liberty Energy Company Lid

Wotes forming part of financial statements
For th year anded Ashad 32, 282 [ July 16, 1035)

0.2 Cash and Cash Equivaien

A at ARl
il 32nd Ashadhy, 2082 11 Amhahy, 2001
Balanca sith Bank
In Current Bccoint 31,058,307.35 12595 302 58
Pranru Bank (L) - 2815035 13
Glons IME Bank 1,748 .54 -
Luewkini BiRas Bank * 10,0000
Hepal Eank 201 351 B2 142210
Mepal Invesimen: Bank 211687 85 & 390, 180,60
Mepal Invesiment Bank -Excrow A £, 05281 TATE IS0
Mapl Invesimen Mega Bank-Call A/C 28.500,000.00 -
Pratdug Bank (Loss &0 28 576,82 =
Prabhis Bani Lid 2.0408,129.34 26,576 52
Eumani Bank Lid 186087 .
Fastriya Banjya Bani F000.00 3,000, 00
Sub Tota A S V1Y
Explanatory Hoke:

Cagh compiises cagh on harg @nd damand dapisits Cash equivalerss are sior-lerem, Nighly Ngusd investmenls et sre readiy
conuaitio io known amounts of cash and which ane subject tooan insignifcany: risk of changae @ wakie Caeh eauivalanis &6 hald fer
e purposs of meeling shorl-term cash commEmenls rather than far insesiment of olher purposes Cash & Cash Equivalen) inclides
nvestments Faving sho beem maturty ol day, tress monihs or less inom the date of soquisibon Rise of holding cash and bank batanoe
& W liena vakap of mongy ad e falorgry develuglicn The cerpieg amount o cash and cash sguvelenl ame reasonable
azpronimation of e tar values

Other Currenl Assabs
Dwitails of Other CuvTent &Seds are &5 Dokows

A5 al LLE
a2nd Ashadh, 2082 ;1:“.!&]1!& 1!;51
S olliess Advarae 180,194 3 2143907 08
Capilad Advance §50,000.05 8 50543000
Advance 1o Condmictors ard Supplers 7,163, BE7.50 143651, 045.00
LeHer of oredt mangin = £1.440.00
Bank guarantes margin - 200,000 00
Cash Margn Prabhu Bank (PPA -Lodo) - HO0, D000
Cusiom marngin - 294 601 00
Prapaid Inpacanss 19,807 61843 13,370,125 70
Lot MENEGI e0a7esdekn
Exglinaiesy Moki!

Advamnces to and cladne agalnat smployes

E conmsis of work advances dsbunsed thal are peil 10 be settied a5 at the pear end. ThesSe 20VaANDes. ang Bpackad 10 D9 sailied withe
orsé year i normal cowrss of operstons, Thess are accoumed for at cosl and ro inieresls ane being charged of Tiese aooounis The
CRAMYING avinl B recaenabie gopeaamaton ol their tar values.

Capial Advances

It poriiahs of advancas dabarged Tor tha aogqubinn of Sapia0 asials el &0e el b B getllsd as 3l the year end. Thase advances ans
expecied o be setied within i namal cowse of cperalions Tresr are accouniad o al cosl and no inlamsls se being dhangess on
Hiegs acoounis The carmping arrount is reasonable approsimaiion of ther lar values

Advances to Contraciomn and Suppilers-Upper Dordl Project

Contraciua atwances retatng w0 Lppar Do Khata Projest deburesd 1o the suppber and ofsers comprses hamnes under (hid
heading. These are exponied 10 be seied in noomal couss of cparaion wilhm e pancd of $= conlractAdsanoss ang Sbact
panfraciual requiremants and ther recavery 15 legally bounded The S3imying AManT |5 Fenkanals 8pgicermation of their far values.

Inkerc sempany recehnbles
h consisl of achvance CisDursed 0 suldidares company. Thess adavarces are expeched 40 b setied within  nommal counes &l
oporalon Thess ane accounied for a2 cosl and na icells are belg carged on hese accounts The carmping amoun ik feasorsle
aapemimaion al ther L valuos




Liberty Energy Company Ltd
Motes ferming part of financial statements
Fiar tha yakr ended Axhad 33, 2082 {July 16, 2025

Hale
7 Inwostmvent in Subsidalries
: A3 at As ot
3rdd Ashadh et Asha
EBamgad Hydropower Lid 1380 S5, 000, 00 120,528,000, 00
Lipe Hyckopower Lid 4 820 000, 00 -
Tedal 1 120,628.000.00

Explanatany Moo

Tha company has moghed equily share Capila’ of NPR.120,52%8, 000,00 and Fs. 40,000,000 n exchange lor Badgadkncia HER
|124.8 WV and Lodo Khola SHEP 1.6 MW respacively as Proects sspendibune incuimed By tha company in Bsdiged Hygnopsssr Lid
and Lipe Myoropowsr Lid, heving B 100% cemarahip s on reponing dale,

B Fimincial Asdals
8.1 Cthar Invesimants

A= at Az at
Aghaih 1&1 & 201
el Pl Exrangs (8 1 06,000.00 160
L 1,000,000,00 1000.00.00
Explenalany Neda
Thi caimpanyg g nvaedead BPR 1,000, 000.00 in the sharas of NEFEX osiabiznsd by IFF for cross boedor power rade g an
rmparting dale,
b2 _Gther Non-Current Assets
ETE Az at
A2nd Ashadh, 2082 3| I, 1
DOED AT B 000, 600,00 00, (00 G0
D Depasils 45, 0KL00 45,0000
Totad Hlﬂlﬁlﬂ]{l.ﬁ 45, 000,00
Explarusiney Nols

Crirer nom-oarrent peset under Fnancisl Assets ncludes depomis made with for mbamet ang lelephone ard Copgen gas oyinder,
Securly Daposits for mbeone] conpecion and elpbine ans ppiivanable an desued o | sonnecion is nol required and gremisss
laken om feass vaca el Howsyer, Sich corrsclon i requieedd as long as e anlily sxbls Hanoe, from g comwsrcis! perapecive, the
eEerpary doas ol eapesd 1 reakse the securly within ek moning rom iha and of the reporing pericd. Herca, such securilias has
baen classifiod as Mon-Cumerd 0555

g _lereardorios
a5 As at
- il 2
Fual £35 889,00 28, 30600
Eecirical ltems 445318011 161
Kok Hems 148 425 00 AT AR O0
e (TTE ] 148, 31332 1271307
Eparg Fams 4 3BE 42521 1,664,314.02
Esationory 1.0d4.00 1800
Tools & Equiprments ITIOT0A 21342718
ot arezssass  3aeaaw
Explasatory Nobe
reniones inthude fe sl srore pads. focls and elscincal Bems tor plant and machinenes, statonary Bee for sdminginatie
PpEIEE,
10 Finars=al Assals
104 Trede and other receivabies
A al Ax
32nd Ashadh, 2082 5131 Ashadh, 2000
feepal Elactricdy Aoty B3 508 336,13 8,025 20,45
Intarcompany Raosvabls Z2130,905.00 35,800.00
et 25,838 440,13 53851,08045
Explanabory Mols

alowanoes.

It eeneledl of Recosvailes rpm Mepal Elecinciy Authority. They do ot &3y any iferest and ame measursd ot e camying amount at
which tre Hame ane indlslly recognired e vy imperesel oeseg, (8 alpled al desir namnal yabls as sedused by

appropaale
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Liberty Energy Company Ltd
Motes forming part of financial statements
Faor the year ended Ashadh 32, 2082 (July 16, 2023)

§ intanglble Assets
fin MPFR)
Service Concession Arrangament Tatal
Ca 1
Balance al Shrawan 1! 250 ﬁlﬂt‘ﬂﬁlﬁﬂﬂ.lﬂ ﬂEHIMEIﬂEH.M-
Akdilions A5 206 25,304,206 01
Diapeasiadnet adustman (1,428 AE2 37} {1,428 48237
Balanoe al Ashadh !'I! paliy] ﬁlﬂﬁﬂllﬁﬂi.ﬂiﬁ ﬂ!ﬂilﬂﬂgﬂ.ﬂi
Aditions 4T, 46206, FA1dT
Dsposalsinet adusiment (3,268, T ) {3,258, 71806}
Balanze at Ashadh 3% 2082 Elii‘lhgillﬁﬂﬁ.ﬂ HEMIB-'EI-EEIE.E!
lan and Impairment losses

Balance at Shrawan 1, 2000 131,508 051.61 131!555!“1.5!
Charge for the y&ar 25,556, 165.74 226,568,165.74
Dispagaly
Balance at Ashadh 31, 2001 A5H 164 22135 36E 16422135
Charge for the year 228,216 E80.60 228218 B50.60
Dispasals
Balanca at Ashadh 3!| 20T 5EE|3IBE-|E1.!5 Eﬂﬁllﬂi.ﬂﬁhlﬁ
Balance at Ashadh 31, 2081 5,890,720,413.33  5890,720.413.33
Balance at Ashadh 13, 2082 b TO54T1 51504 570547151504

Sarace Concesslan arrangament ncluca the entira Profec! of Upoer Dordl "6 Hedra Projach] 25 My,
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