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P3f/f}+, afx|f}+ / t]x|f}+ jflif{s ;fwf/0f ;ef ;DaGwL ;'rgf

cfb/0fLo z]o/wgL dxfg'efjx?,
o; sDkgLsf] ;+rfns ;ldltsf] ldlt @)*)÷)!÷)# ut] a;]sf] a}7ssf] lg0f{o cg';f/ lgDg lnlvt ldlt, ;do / 
:yfgdf lgDg k|:tfj pk/ 5nkmn tyf lg0f{o ug{ ;fwf/0f ;ef a:g] ePsf] x'Fbf sDkgL P]g @)^# sf] pkbkmf ^& cg';f/ 
sDkgLsf] P3f/f}F+}, afx|f}F / t]x|f} jflif{s ;fwf/0f;ef a:g] ePsf]n] ;Dk'0f{ z]o/wgL dxfg'efjx?sf] hfgsf/Lsf] nflu of] ;'rgf 
k|sflzt ul/Psf] 5 .

;fwf/0f ;ef x'g] ldlt, ;do / :yfg M
ldlt	 M @)*) ;fn a}zfv @% ut] ;f]daf/ .
;do	 M laxfg !!M)) ah] .
:yfg	 M cd[tef]u Sof6/;{, sflnsf:yfg, sf7df08f} .

5nkmnsf ljifox?M 
s_ ;fdfGo k|:tfjx? M 
!= ;+rfns ;ldltsf] tkm{af6 cWoIf Ho"4f/f k|:t't cf=j= @)&^÷)&&, @)&&÷)&* / @)&*÷)&( sf] jflif{s k|ltj]bg 

dfly 5nkmn u/L kfl/t ug]{ .
@= sDkgLsf] n]vfkl/Ifsn] k]z ug'{ ePsf] cf=j= @)&^÷)&&, @)&&÷)&* / @)&*÷)&( sf] n]vf kl/If0f k|ltj]bg 

tyf ljlQo ljj/0f dfly 5nkmn u/L kfl/t ug]{ .
#= ;+rfns ;ldltsf] lg0f{o adf]lhd sDkgLn] cf=j= @)&&÷&* / cf=j @)&*÷&( sf nfuL sDkgL P]g @)^# sf] bkmf 

!!# adf]lhd lgo'Qm n]vfkl/Ifs  tyf lghsf] kfl/>lds cg'df]bg ug]{ tyf sDkgL P]g @)^# sf] bkmf !!! adf]lhd 
cf=j= @)&(÷)*) sf] nfuL n]vf kl/Ifs lgo'lQm ug]{ / lghsf] kfl/>lds lgwf{/0f ug]{ .

$= ;+:yfks ;d'xaf6 % hgf / ;j{;fwf/0f ;d'xaf6 ! hgf u/L hDdf ^ hgf ;+rfnsx?sf] lgjf{rg / ! hgf :jtGq 
;+rfns lgo'lQm ug]{ . 

v_ ljz]if k|:tfjM
!= k|jGw kqsf] bkmf ^ -s_, -v_, -u_ / -3_ adf]lhd xfn sfod /x]sf] k"FhLsf] ;+/rgfdf ;+zf]wg ug]{ tyf clVtof/L 

;DaGwdf .
@= lgodfjnLsf] lgod @& sf] pklgod @ ;+;f]wg ug]{ tyf clVtof/L ;DaGwdf .
#= sDkgLsf] r'Qmf k"FhLsf] %)Ü a/fa/sf] xsk|b z]o/ lgisf;g ug]{ tyf clVtof/L ;DaGwdf .
$= sDkgLn] cfˆgf] r'Qmf k"FhL / ;+lrt d'gfkmf eGbf al9 x'g] u/L lnPsf] C0f cg'df]bg ug]{ ;fy} yk C0fsf nfuL :jLs[tL 

lbg] ;DaGwdf .
%= hnljB't sDkgLx? ufDg]÷ufleg] tyf k|flKt -PlSjlh;g_, v/Lb ug]{ tyf gofF kl/of]hgfdf nufgL ug]{ k|ls|of cuf8L 

a9fpgsf nfuL ;+rfns ;ldltnfO{ clVtof/L k|bfg ug]{ ;DaGwdf .
^= xfn sDkgLsf] :jfldTjdf /x]sf lgdf{0f k|ls|ofdf hfg afFsL cfof]hgfx?sf] lgdf{0fsf nfuL cfjZos k"FhL Joj:yfkg 

ug{ tyf xs x:tfGt/0f ug{ ;+rfns ;ldltnfO{ clVtof/L k|bfg ug]{ ;DaGwdf .

u_ ljljw

;+rfns ;ldltsf] cf1fn]
sDkgL ;lrj
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;fwf/0f ;ef ;DaGwL ;fdfGo hfgsf/Lx? M

!=	;efdf efu lng OR5's z]o/wgL dxfg'efjx?n] ;efsf] lbg ;ef z'? x'g' eGbf cufa} ;ef :yndf /x]sf] xflh/L 

k'l:tsfdf b:tvt ug{ cg'/f]w 5 . xflh/L k'l:tsf laxfgsf] (M)) ah]b]lv lbgsf] !@ ah];Dd v'Nnf /xg]5 . 

@=	;efdf pkl:yt x'g] z]o/wgL dxfg'efjn] ;ef sIf leq k|j]z ug{sf nfuL cfˆgf] kl/ro :ki6 v'Ng] lsl;dsf] kmf]6f] 

;lxtsf] s'g} k|df0fkq jf lxtu|fxL vftf ljj/0f jf z]o/ k|df0f kq ;fydf lnO{ cfpg' x'g cg'/f]w 5 .

#=	P3f/f}F, afxf}F tyf t]x|f} jflif{s k|of]hgsf] nfuL @)*) a}zfv !! ut] Ps lbgsf] nfuL z]o/wgL btf{ lstfa aGb /xg]5 . 

g]kfn :6s PS;r]~h lnld6]8df ldlt @)*) a}zfv !) ut] ;Dd sf/f]af/ eO{ Dofb leq o; sDkgLsf] z]o/ /lhi6«f/ 

k|e' Soflk6n lnld6]8, sdnfbL, sf7df08f}Fdf k|fKt z]o/ gfd;f/Lsf] lnlvtsf] cfwf/df z]o/wgL lstfadf sfod 

z]o/wgLx?n] dfq ;f] ;efdf efu lng of]Uo x'g]5g\ .

$=	;fwf/0f ;efdf efu lngsf] nfuL k|ltlglw -k|f]S;L_ lgo'lQm ug{ rfxg] z]o/wgL dxfg'efjx?n] cfˆgf] ;Dk'0f{ z]o/sf] 

Pp6} k|ltlglw kq -k|f]lS; kmf/d_ e/L ;ef z'? x'g] ;do eGbf sDtLdf $* 306f cufj} o; sfof{nodf /x]sf] lg0f{ox? 

clws[tsf] sfof{nodf btf{ u/fO{;Sg'kg]{ 5 . k|ltlglw -k|f]S;L_ lgo'lQm ul/Psf] JolQm ;d]t o; sfof{nosf] z]o/

wgL x'g cfjZos 5 . To:t} Ps eGbf al9 JolQmx?nfO{ cfˆgf] z]o/ ljefhg u/L tyf cGo s'g} lsl;daf6 5'6\ofP/ 

lbOPsf] k|f]S;L ab/ x'g]5 .

%=	;efdf efu  lng  / dtbfg ug{sf nfuL k|ltlgwL -k|f]S;L_ lgo'Qm ul/;s] kl5 ;efsf] sfd sf/afxL z'? x'g' cufa} 

;DalGwt z]o/wgL cfkm} ;efdf pkl:yt eO{ xflh/L k'l:tsfdf b:tvt u/]df To:tf z]o/wgLn] lbPsf] k|ltlglw kq 

-k|f]S;L_ :jtM ab/ ePsf] dflgg]5 .

^=	s'g} z]o/wgLn] Ps eGbf a9L k|ltlglw -k|f]S;L_ d's// u/]sf]df o; sfof{nodf klxnf] btf{ ePsf] k|ltlglw -k|f]S;L_ 

nfO{ dfGotf lbOg]5 .

&=	s'g} z]o/wgL dxfg'efjx?n] 5nkmnsf] ljifodWo] ljljw zLif{s cGtu{t sDkgL ;DalGw s'g} ljifodf 5nkmn ug{÷u/fpg 

rfx]df ;ef x'g' eGbf & sfo{lbg cufj} sDkgL ;lrj dfkm{t ;+rfns ;ldltsf] cWoIfnfO{ lnlvt ?kdf k|:tfj lbg' 

kg]{ 5 . t/ To:tf] k|:tfj ;fwf/0f ;efdf 5nkmn jf ax;sf] ?kdf ;dfj]; ug]{÷gug]{ clwsf/ ;+rfns ;ldltsf] 

cWoIfdf lglxt x'g]5 .

*=	sDkgLdf ;+rfnsx?sf] lgjf{rg ;DalGw lj:t[t sfo{s|dsf] hfgsf/L lgjf{rg clws[t4f/f & lbg cuf8L sDkgLsf] 

cflwsfl/s j]j;fO6 tyf sDkgLsf] ;'rgf kfl6df k|sflzt ul/g] 5 .

(=	sDkgLsf] P3f/f}F, afxf}F tyf t]x|f} ;fwf/0f ;ef ;DalGw yk hfgsf/L cfjZos k/]df sfof{no ;do leq sDkgLsf] /

lhi6«8{ sfof{no sflnsf:yfg, sf7df08f}F jf z]o/ /lhi6«f/ k|e' Soflk6n lnld6]8, sdnfbL, sf7df08f}Fdf ;Dks{

	 /fVg cg'/f]w ul/G5 . yk hfgsf/L sDkgLsf] j]j;fO6 www.libertyenergy.com.np af6 k|fKt ug{ ;Sg'x'g]5 . 

;+rfns ;ldltsf] cf1fn]

sDkgL ;lrj
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k|f]S;L kmf/fd

>L ;~rfns ;ldlt

lnj6L{ OghL{ sDkgL lnld6]8 

sflnsf:yfg –@(, sf7df08f} .

ljifo M k|ltlglw lgo'lQm u/]sf] af/] .

============================== lhNnf ======================== g=kf=÷uf=lj=;= j8f g+ ====== a:g] d÷xfdL 

==================== ==================== n] To; sDkgLsf] z]o/wgLsf] x}l;otn] ;Djt ============= ;fn  

================ dlxgf ========== ut] ================ sf lbg x'g] ===================== jflif{s ;fwf/0f ;efdf d÷xfdL 

:jod pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL x'g g;Sg] ePsf]n] pQm ;efdf d]/f]÷xfd|f] tkm{af6 efu lng tyf 

dtbfg ug{sf nflu ======================== lhNnf ========================== g=kf=÷uf=lj=;= j8f g+ ========== a:g]

>L ================== ================== nfO{ d]/f]÷xfd|f] k|ltlglw lgo'Qm u/L k7fPsf]  5'÷5f} .

k|ltlglw lgo'Qm ePsf] JolQmsf] M

x:tfIf/sf] gd"gf M–

gfd M–

z]o/wgL g+= M–

lgj]bs M

b:tvt M		  z]o/wgL g+  M	

gfd M		  gful/stf k|df0fkq g+= M	

afa'÷kltsf] gfdM		  z]o/ ;+Vof M	

7]ufgf M		  ldlt M	
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P3f/f}+, afx|f}+ / t]x|f}+ jflif{s ;fwf/0f ;efdf ;+rfns ;ldltsf cWoIfsf] dGtJo

cfb/0fLo z]o/wgL dxfg'efjx?,

o; lna6L{ OghL{ sDkgL ln= sf] P3f/f}+, afx|f} / t]x|f} jflif{s ;fwf/0f ;efdf ;+rfns ;ldltsf] tkm{af6 cWoIfsf] x}l;otn] 

oxfFx?nfO{ xflb{s :jfut clejfbg ug{ rfxG5' . cfh xfdL o; sDkgLsf] ut cfly{s jif{ @)&^÷&&, @)&&÷&* tyf 

@)&*÷&( sf] ultljlwx?sf] ;ldIff u/L cfufdL jif{sf nfuL ;+rfns ;ldlt dfkm{t k]z ePsf k|:tfjx? dfly cfjZos 

5nkmn u/L oyf]lrt lg0f{o ug{ k|ToIf tyf ljB'tLo dfWodaf6 ;d]t pkl:yt ePsf 5f}+ .

o; sDkgLsf] xfnsf] clws[t k"FhL / hf/L k"FhL ?=!,%),)),)),)))÷– -Ps cj{ krf; s/f]8 ?k}ofF dfq_ /x]sf] 5 . 

sDkgLsf] s'n hf/L k"FhL dWo] ;+:yfks ;d'xaf6 &%Ü a/fa/sf] ?= !,!@,%),)),)))÷– -Ps cj{ afx| s/f]8 krf; nfv 

dfq_ r'Qmf eO{ afFsL @%Ü a/fa/sf] ?= #&,%),)),)))÷– -;}lt; s/f]8 krf; nfv dfq_ cfof]hgf k|efljt :yflgo 

;lxt ;j{;fwf/0fnfO{ ;d]t hf/L ul/ @)&&÷)^÷)! ut] b]lv g]kfn :6s PS;r]Gh ln= -g]K;]_ df ;'lrs[t eO{ xfn sf/f]af/ 

;d]t eO/x]sf] cjut u/fpg rfxG5f}F .

o; sDkgLsf] ;~rfns ;ldltdf ;+:yfks z]o/wgLaf6 % hgf tyf ;j{;fwf/0f z]o/wgL / :jtGq lj1af6 !÷! hgf u/L 

hDdf & ;b:o /xg] Joj:yf eP klg ;j{;fwf/0fnfO{ z]o/ hf/L eP kZrftsf] klxnf] ;fwf/0f ;ef ePsf]n] xfn ;~rfns 

;ldltdf % -kfFr_ hgf ;+:yfks ;d'xsf ;b:ox? /x]sf 5f}F . o; ;fwf/0f ;efdf k|:tfj ul/P adf]lhd gofF ;~rfns 

;ldlt u7g eP kZrft sDkgLsf] ;+rfns ;ldltn] k"0f{tf kfpg] 5 .

o; sDkgL4f/f k|jl4{t # j6f cfof]hgf dWo] u08sL k|b]z, ndh'ª lhNnfsf] bf]bL{ ufFpkflnsf l:yt bf]bL{ vf]nfsf] axfj 

pkof]u u/L @% d]=jf= Ifdtfsf] dflyNnf] bf]bL{ æPÆ hnljB't cfof]hgfsf]] pTkfbg cg'dlt k|fKt u/L cfof]hgf lgdf{0f z'? 

ul/Psf] lyof] . pQm cfof]hgfsf] lgdf{0f sfo{ ;DkGg eO{ ut @)&( d+;L/ @ ut] kZrft k/LIf0f pTkfbg z'? u/L @)&( 

d+;L/ !& ut] af6 Joj;flos pTkfbg z'? ePsf] / xfn lgoldt ?kdf ljB't las|L eO/x]sf] hfgsf/L u/fpg kfpFbf xfdL 

uf}/jflGjt 5fF} . 

pQm cfof]hgf lgdf{0fsf] qmddf ljljw sfa' aflx/sf] kl/l:ylt pTkGg ePsf]n] lgdf{0f sfo{df cj/f]w eO{ lgdf{0f cjlw 

tyf nfut a[l4 ePtf klg xfn lgoldt ?kdf sG6«ofS6 OghL{ eGbf a9L ljB't pTkfbg eO/x]sf]n] cfof]hgfn] Jofkfl/s 

;kmntf kfpg]df ljZj:t 5f}F .

pQm cfof]hgfaf6 pTkflbt ljB't k|zf/0fsf] nflu cfjZos ndh'ª lhNnf l:yt g]kfn ljB't k|flws/0fn] lgdf{0f ug'{kg]{ plbk'/ 

;a:6]zgsf] lgdf{0f sfo{ k'/f gePsf]n] sDkgL / k|flws/0f aLrdf ePsf] ;Demf}tf kZrft o; sDkgLsf] nfutdf g]kfn ljB't 

k|flws/0fsf] dWo d:of{ª\bL kfj/xfp;df cfjZos ;+/rgf lgdf{0f u/L a}slNks Joj:yf cGtu{t ljB't k|jfx eO/x]sf] ;d]t 

hfgsf/L u/fpFb5f}F .

o; cfof]hgfaf6 jflif{s !#,^&,*$,*^( lsnf]jf6 306f ljB't zlQm pTkfbg x'g] k|If]k0f ;lxt g]kfn ljB't k|flws/0f;Fu 

ljB't v/Lb las|L ;Demf}tf ul/Psf] tyf pQm ljB't las|Lsf] d'No ;'Vvf ofdsf] $ dlxgf -k'if, df3, kmfNu'0f / r}q_ df 

?=*=$) k|lt o'lg6 tyf avf{ ofdsf] afFsL * dlxgfdf ?=$=*) k|lt o'lg6 sfod ul/Psf] 5 . ;fy} pQm ljB't las|Lsf] 

d'Nodf kfFr jif{;Dd jflif{s ?kdf #Ü sf b/n] a[l4 x'g] ;d]t to ul/Psf] 5 .
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pQm cfof]hgf lgdf{0fsf] s|ddf ef]Ug k/]sf cj/f]w tyf Ifltsf] sf/0fn] ubf{ cfof]hgfsf] k"gM lgdf{0f tyf ;+/If0fsf] nfuL 

pNn]Vo /sd vr{ ug{ k/]sf] tyf t/ntf cefjsf] sf/0fn] a}Fs C0fsf] Aofhb/ ;d]t a[l4 ePsf] 5 . oL sf/0fn] kg{ uPsf] 

Jooef/n] cfof]hgfsf] nfut a9\g uPsf]n] eljiodf cfof]hgfsf] ;+rfng vr{ sd ug]{, Aofhb/ sd ug{ C0f nufgLstf{ 

a}Fsx?;Fu cfu|x ug]{ tyf ljB't s]Gb|sf] lgoldt dd{t ;+ef/ ;lxt cfjZos hu]8f kf6k'hf{sf] Joj:yf ug]{ tyf eljiodf 

cfOkg]{ hf]lvd Go"lgs/0fsf nfuL ljleGg ladf u/L Jofj;flos ?kdf sDkgLsf] cj:yfnfO{ dha't agfpg] tkm{ ;+rfns 

;ldlt k|lta4 /x]sf] 5 . g]kfn ;/sf/n] 3f]if0ff u/]sf] cf=j= @)&(÷*) leq ;DkGg x'g] hnljB't cfof]hgfx?sf] nflu 

k|lt d]=jf ?=%) nfv gub cg'bfg k|fKt ug{ ;d]t kxn ul/g] 5 . eljiodf klg sDkgLsf z]o/wgL, ;+rfns, Joj:yfkg, 

sd{rf/L cflbsf] ;fy / ;xsfo{n] cfˆgf] nIo xfl;n ug{ sDkgL ;kmn x'g] s'/fdf ljZj:t 5f}F .

cfb/0fLo z]o/wgL dxfg'efjx?,

o; sDkgLn] ;e]{If0f cg'dlt kq k|fKt u/]sf cGo @ cfof]hgfx? s|dzM afun'ª lhNnf l:yt a8Luf8 vf]nfdf aGg] @$=^ 

d]=jf Ifdtfsf] a8Luf8 vf]nf hnljB't cfof]hgf tyf ndh'ª lhNnf l:yt bf]bL{ vf]nfdf ldl;g] nf]bf] vf]nfdf aGg] !=^ 

d]=jf= Ifdtfsf] nf]bf] vf]nf ;fgf hnljB't cfof]hgfx?sf] ;j]{If0f cjlw ;dfKt eO{ xfn pTkfbg cg'dlt kq k|fKt ug]{ 

k|ls|ofdf /x]sf] 5 . pNn]lvt cfof]hgfx?sf] IEE k|ltj]bg kfl/t eO;s]sf] tyf Connection Agreement ;DkGg eO{ ljB't 

v/Lb las|L ;Demf}tf (PPA) ug{ g]kfn ljB't k|flws/0fdf lgj]bg lbOP{sf] 5 .

pNn]lvt cfof]hgfx?sf] pTkfbg cg'dlt kq k|fKt ug{ sDkgLsf] clws[t k"FhL a[l4 ug'{kg]{ ePsf]n] ;f] ;DalGw k|:tfj o; 

;fwf/0f ;ef ;dIf k]z ul/Psf] 5 .

xfn sDkgLn] k|fKt u/]sf] a}Fs C0f e'QmfgL u/L Aofh vr{ 36fpg tyf sDkgL4f/f k|al4{t cfof]hgfx?df nufgL ug{ 

cfjZos k"FhL h'6fpg sDkgLsf] xfn sfod /x]sf] r'Qmf k"FhLsf] @M! sf b/n] xsk|b z]o/ lgisf;g ug]{ k|:tfj >L ljB't 

lgodg cfof]uaf6 k"j{ l:js[tL lnO{ o; ;fwf/0f ;efdf k]z ul/Psf] 5 .

sDkgLn] ljleGg k|fs[lts k|sf]k tyf dxfdf/Lsf] ;fdgf ub}{ xfn} dfq klxnf] hnljB't cfof]hgfsf] lgdf{0f ;kmntfk"j{s 

;DkGg u/L Jofkf/Ls pTkfbg z'? eO{;s]sf] 5 . o; sDkgLn] ;DefJotf cWoog ;DkGg ul/ lgdf{0f s|ddf /x]sf] cGo b'O{ 

cfof]hgf lgdf{0fsf nfuL cfjZos k"FhL Joj:yfkg ug]{ tyf cGo sDkgLnfO{ xsx:tfGt/0f ug{sf ;fy} Jofj;flos ?kdf 

sDkgLnfO{ kmfObf k'Ug] u/L eljiodf cGo sDkgLx? ufEg]÷ufleg], v/Lb ug]{ tyf gofF kl/of]hgfdf nufgL ug]{ ;DaGwdf 

cfjZos k|s[of cl3 a9fpgsf nflu ;~rfns ;ldltnfO{ clVtof/L k|bfg ug]{ ;DalGw k|:tfj ;d]t o; ;ef ;dIf k]z 

ul/Psf] 5 .

o; sDkgLsf] ;+:yfks ;d'xaf6 xfn sfod /xg'ePsf ;~rfnsx?sf] sfo{sfn ;dfKt eO;s]sf] tyf sDkgLsf] 

lgodfjnLsf] lgod @& sf] pk–lgod @ df ePsf] Joj:yf adf]lhd cfufdL $ jif{sf] nfuL ;+:yfks ;d'xaf6 % hgf, 

;j{;fwf/0f -:yflgo ;d]t_ ;d'xaf6 ! hgf tyf ! hgf :jtGq ;~rfnssf] lgo'lQm ug'{kg]{ ePsf]n] ;~rfnsx?sf] 

lgjf{rg tyf rog ug]{ k|:tfj ;ef ;dIf k|:t't ul/Psf] 5 . sDkgLdf efjL of]hgf tyf lglt lgod sfof{Gjogsf nfuL uxg 

lhDd]jf/L axg ug]{ tyf xfnsf] kl/l:yltnfO{ ;d]t dWogh/ ub}{ sDkgLsf] k|ultsf nfuL pko{'Qm JolQmx?nfO{ ;~rfnssf 

?kdf rog ug'{x'g]5 tyf gofF ;~rfns ;ldltsf] dfu{ lgb]{zg / of]hgf cg'?k sDkgLn] cfufdL lbgdf Jofj;flos km8\sf] 

dfg]{5 eGg] ljZjf; lnPsf 5f}F .
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cGTodf, 

	 sDkgLdf z]o/ nufgL ug'{x'g] ;Dk"[0f{ z]o/wgL dxfg'efjx?n] sDkgL4f/f k|jl4{t @% d]=jf= Ifdtfsf] dflyNnf] bf]bL{ 

P hnljB't cfof]hgf lgdf{0fsf] cj:yfdf ljleGg k|fs[lts k|sf]k tyf dxfdf/L h:tf sfa' aflx/sf] kl/l:ytL pTkGg eO{ 

lgdf{0f cjlw nlDabf ;d]t ;fy lbO{ sDkgLnfO{ cfhsf] cj:yfdf k'¥ofpg ;xof]u ug'{' ePsf]df ;+rfns ;ldltsf] tkm{af6 

xflb{s s[t1tf 1fkg ub{5' . 

o; sDkgLnfO{ k|ToIf tyf ck|ToIf ?kdf ;xof]u k'¥ofpg' x'g] ;Dk"0f{ z]o/wgL dxfg'efjx?, cfof]hgfsf nufgLstf{ a}+sx?, 

g]kfn lwtf]kq af]8{, ljB't lgodg cfof]u, ljB't ljsfz ljefu, pBf]u ljefu, sDkgL /lhi6«f/sf] sfof{no nufot ljleGg 

;/sf/L lgsfox?, g]kfn ljB't k|flws/0f, ;'/Iff lgsfox?, n]vf kl/Ifsx?, k/fdz{bftfx?, k|fljlws ;Nnfxsf/, sfg'gL 

;Nnfxsf/, z]o/ /lhi6«f/, ljleGg txdf sfo{/t sd{rf/Lx?, cfof]hgf lgdf{0fdf lg/Gt/ ;xof]uL /xg' ePsf :yfgLo ;/f]sf/ 

;ldlt tyf :yfgLojf;Lx? / kqsf/ ldqx?df xflb{s cfef/ JoQm ub}{ cfufdL lbgdf ;d]t oxfFx?af6 o:t} ;fy tyf

;xof]usf] ck]Iff u/]sf 5f}+ . o; lnj6L{ OghL{ sDkgL ln= sf] o; jflif{s ;fwf/0f ;efdf cfˆgf] Jo:ttfsf afah'b k|ToIf 

?kdf tyf ljB'tLo dfWodaf6 b]z ljb]zaf6 ;xefuL x'g' ePsf]df z]o/wgL dxfg'efjx?nfO{ k'gM wGojfb lbFb} o; ;efdf 

k|:t't k|:tfjx? lg0ff{ofy{ k]z ug]{ cg'dlt rfxG5' . oxfFx?n] o; sDkgLsf] ;d'Ggltsf] nflu o;/L g} lg/Gt/ ;'emfj, ;fy / 

;xof]u lbg'x'g]5 eGg] cfzf Pjd\ ljZjf; JoQm ub{5' . 

;–wGojfb .

=======================================
s'zs'df/ hf]zL

cWoIf
;+rfns ;ldlt 
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lnj6L{ OghL{ sDkgL lnld6]8
sDkgL P]g @)^# sf] bkmf !)( sf] pkbkmf -$_ adf]lhd ;+rfns ;ldltsf] k|ltj]bg

cfly{s jif{ @)&^÷&&, @)&&÷&* / @)&*÷&(

cfb/0fLo z]o/wgL dxfg'efjx?,

o; sDkgLsf] P3f/f}+, afx|f} tyf t]x|f} jflif{s ;fwf/0f ;efdf oxfFx? ;dIf ;+rfns ;ldltsf] tkm{af6 k|:tfj ul/Psf] cfly{s 

jif{ @)&^÷&&, @)&&÷&* tyf @)&*÷&( sf] n]vf kl/Ifssf] k|ltj]bg nufotsf ;fdfGo / ljz]if k|:tfjx? cg'df]

bgsf nflu k]z ub}{ sDkgLn] ljut jif{x?df k|fKt u/]sf] pknlAw tyf sfo{gLlt / cfufdL jif{df sfof{Gjog ul/g] sfo{of]

hgfx? ;d]l6Psf] sDkgL P]g @)^# sf] Joj:yf cg';f/ tkl;nsf ljj/0fx? k]z ul/Psf] 5 . 

s_ ljut jif{sf sf/f]af/sf] l;Fxfjnf]sg M 

o; sDkgLsf] k|d'v p2]Zo ljleGg ;|f]taf6 gljs/0fLo phf{ pTkfbg ul/ las|L ug'{ /x]sf] x'Fbf pQm p2]Zo k|flKtsf nflu xfn 

o; sDkgLn] # j6f hnljB't cfof]hgfsf] :jfldTj lnO{ ljleGg r/0fdf sfo{ u/L /x]sf] 5 . pQm cfof]hgfx?sf] sfo{ 

k|ult lgDgfg';f/ /x]sf] 5 . 

!_ dflyNnf] bf]bL{ æPÆ hnljB't cfof]hgf -@% d]=jf=_M

ndh'ª lhNnfdf cjl:yt o; cfof]hgfsf] pTkfbg cg'dlt kq ldlt @)&!÷)!÷@$ df k|fKt u/L cfof]hgfaf6 pTkfbg 

x'g] ljB't ljs|Lsf nflu g]kfn ljB't k|flws/0f;Fu ljB't vl/b las|L ;Demf}tf -PPA_ eO{ lgdf{0f sfo{ ;d]t ;DkGg ePsf] 

5 . cfof]hgf lgdf{0fsf] s|ddf ljljw sfa' aflx/sf kl/l:ylthGo sfo{x?n] ca/f]w eO{ lgdf{0f cjlw tyf lgdf{0f nfut 

a[l4 ePtf klg cfof]hgf lgdf{0f ;DkGg ul/ ut @)&(÷)*÷)@ df ;Dk"0f{ kl/If0f ;DkGg eO{ @)&*÷)*÷!& ut] af6 

Jofkf/Ls pTkfbg z'? eO{ xfn cfof]hgfaf6 lgoldt ?kdf ljB't pTkfbg u/L ljB't las|L ul/Psf] 5 .

@_ a8Luf8 vf]nf hnljB't cfof]hgf -@$=^) d]=jf=_ M

pQm cfof]hgfsf] ;DefJotf cWoogsf nflu ljB't ljsf; ljefuaf6 ldlt @)&#÷)(÷!$ df ;e]{If0f cg'dltkq k|fKt 

u/L k/fdz{bftf lgo'Qm u/L ;DefJotf cWoog ;DkGg ePsf] tyf jftfj/0fLo k/LIf0f k|ltj]bg (IEE) ;d]t :jLs[t eO;s]sf] 

5 . cfof]hgfsf] Connection Agreement ;DkGg eO{ ljB't v/Lb lals| ;Demf}tf (PPA) x'g] s|ddf /x]sf] 5 . ;fy},

cfof]hgfsf] ;e]{If0f cg'dlt kqsf] cjlw ;dfKt ePsf]n] ljB't pTkfbg cg'dltkqsf] nfuL ljB't ljsf; ljefudf lgj]bg 

lbO{ k|ls|ofdf /x]sf] 5 .

#_ nf]bf] vf]nf ;fgf hnljB't cfof]hgf -!=^ d]=jf=_ M

o; sDkgLn] lgdf{0f ul//x]sf] dflyNnf] bf]bL{ æPÆ hnljB't cfof]hgfsf] afFwdf ldl;g] nf]bf] vf]nfaf6 !=^ d]=jf= ljB't 

pTkfbg x'g ;Sg] b]lvPsf] / dflyNnf] bf]bL{ æPÆ hnljB't cfof]hgf lgdf{0f l;nl;nfdf pQm cfof]hgfsf] nflu cfjZos 

k'jf{wf/ ;d]t lgdf{0f eO{ ;s]sf] x'Fbf pQm cfof]hgfsf] cWoogsf nflu ldlt @)&$÷)@÷@^ df ljB't ljsf; ljefuaf6 

;e]{If0f cg'dlt kq k|fKt u/L cfof]hgfsf] ;DefJotf cWoogsf nflu k/fdz{bftf lgo'Qm u/L ;DefJotf cWoog ;DkGg 

ePsf] tyf jftfj/0fLo k/LIf0f k|ltj]bg (IEE) ;d]t :jLs[t eO;s]sf] 5 . cfof]hgfsf] Connection Agreement ;DkGg 

eO{ ljB't v/Lb lals| ;Demf}tf (PPA) x'g] s|ddf /x]sf] 5 . ;fy}, cfof]hgfsf] ;e]{If0f cg'dlt kqsf] cjlw ;dfKt ePsf]

n] ljB't pTkfbg cg'dltkqsf] nfuL ljB't ljsf; ljefudf lgj]bg lbO{ k|ls|ofdf /x]sf] 5 .

dfly pNn]lvt cfof]hgfx?df ljleGg cfly{s jif{df NFRS n]vfk|0ffnL cg';f/sf] vr{ ;dfof]hg ;d]t ul/ ePsf] hDdf 

vr{ lgDg cg';f/ /x]sf] 5 .
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o; sDkgLn] xfn} lgdf{0f ;DkGg u/]sf] dflyNnf] bf]bL{ …PÚ hnljB't cfof]hgfdf lgdf{0f z'? x'gf;fy cfPsf] dxfljgfzsf/L 

e'sDk tyf c3f]lift gfsfaGbLn] lgdf{0fdf cj/f]w cfPsf]df tt\kZrft lgdf{0f sfo{ ;'rf? ul/Psf] lyof] . cfof]hgfsf] 

ef}lts ;+/rgf lgdf{0f clGtd r/0fdf /lx kfj/xfp;df On]S6«f]d]sflgsn pks/0fx? h8fg ub}{ ubf{ bf]bL{ vf]nfdf @)&^ 

;fpgdf cfPsf] eLif0f af9Ln] hgwgsf] Iflt u/L s]lx pks/0fx? aufO{ nu]sf]n] k'gM pks/0f lgdf{0f u/L cfoft ug{ / 

h8fg ug{ ;do nfu]sf] tyf cfof]hgfsf] ;Dk"0f{ ef}lts ;+/rgf lgdf{0f ;DkGg eO{ kl/If0fsf] tof/L x'Fb} ubf{ ldlt @)&* 

c;f/df bf]bL{ vf]nfdf k'gM cfPsf] eLif0f af9Ln] afFw If]qsf ;+/rgf k'/]sf] tyf cGo s]xL ;+/rgfdf ;d]t Iflt k'¥ofPsf] 

tyf o;} lardf ljZjJofkL ?kdf km}ln/x]sf] sf]/f]gf efO/;sf] dxfdf/Ln] ubf{ ;d]t cfof]hgfsf] lgdf{0f ;DkGg x'g l9nfO{ 

ePsf] hfgsf/L u/fOG5 .

;fy}, cfof]hgf ;DkGg ug{ a}+s C0f k|fKt u/L clGtd r/0fdf x'Fbf Iflt k'u]sf]n] s'n nfutdf a}+s C0fsf] Aofhsf] lx:;f 

cToflws a9\g uPsf] tyf ;+/rgfx?df k'gM lgdf{0f tyf ;+/If0fsf] nfuL yk vr{ ug'{k/]sf]n] lgdf{0f nfut ;d]t a9\g uO{ 

;du|df cfof]hgfsf] s'n nfut g} a[l4 ePsf] ;d]t hfgsf/L u/fFpb5f}F . oL kl/l:yltsf sf/0fn] cfof]hgfsf] lgdf{0f vr{df 

?= $,(*,#*,&),)))÷– tyf lgdf{0f cjlwsf] Aofhdf ?= !,^%,^@,)&,)))÷– ;d]t j[l4 eO{ cfof]hgf ;DkGg x'Fbf ;Dd 

s'n cg'dflgt nfut ?= ^,^$,)),&&,)))÷– x'g] b]lvG5 . pQm nfutnfO{ kl/k'lt{ ug{ nufgLstf{ a}+sx?af6 k"j{ ;Demf}tf 

cg';f/sf] C0f /sddf yk u/L s'n ?= %,@#,%(,$!,)))÷– C0f lng] u/L ;Demf}tf x'g] s|ddf /x]sf] / cg'df]bgsf] nfuL 

o;} ;fwf/0f ;ef ;dIf k|:tfj k]z ePsf] 5 . 

;fy}, a}Fs Aofhb/ ;d]t a[l4 eO/x]sf] jt{dfg cj:yfnfO{ dWogh/ ub}{ a}Fs C0fsf] lx:;f sd u/L sDkgLsf] Aofh vr{ 

s6f}tL ug]{ tyf sDkgLsf] :jfldTjdf /x]sf cGo cfof]hgfdf ;d]t nufgL ug]{ p2]Zon] sDkgLsf] xfn sfod /x]sf] r'Qmf 

k"FhLsf] %)Ü sf b/n] x'g cfpg] /sd ?= &%,)),)),)))÷– -cIf?kL krxQ/ s/f]8 dfq_ a/fa/sf] xsk|b z]o/ lgisfzg 

ug{ >L ljB't lgodg cfof]uaf6 k"j{ :jLs[tL lnO{ o; ;ef ;dIf k|:tfj k]z ul/Psf] 5 .

sDkgLsf] z]o/ kF'hL ;+sng 

o; sDkgLsf] clws[t k'FhL tyf hf/L k'FhL ?= !,%),)),)),)))÷– -Ps cj{ krf; s/f]8_ /x]sf] 5 . pQm k'FhLaf6 

;+:yfks z]o/wgLsf nflu &%Ü a/fa/ x'g] ?=!,!@,%),)),)))÷– -Ps cj{ afx| s/f]8 krf; nfv ?k}ofF dfq_ r'Qmf 

ePsf] / hf/L k"FhL dWo] afFsL @%Ü n] x'g cfpg] /sd ?=#&,%),)),)))÷– ;j{;fwf/0fnfO{ k|fylds z]o/ -IPO_ hf/L 

u/L ldlt @)&&÷)%÷!% df afF8kmfF8 kZrft xfn g]kfn :6s PS;r]Ghdf ;'lrs[t eO{ sf/f]af/ eO/x]sf] 5 .

v_ /fli6«o tyf cGt/f{li6«o kl/l:yltaf6 sDkgLsf] sf/f]af/nfO{ s'g} c;/ k/]sf] eP ;f] c;/ M

@)&@ ;fndf uPsf] dxfe'sDk, bf]bL{ vf]nfdf lgdf{0f cjlwdf @ k6s cfPsf] af9L, sf]/f]gf dxfdf/L cflbsf sf/0fn] 

sDkgL4f/f lgdf{0ffwLg cfof]hgf lgdf{0fdf l9nfO{ x'g uO{ lgdf{0f nfutdf a[l4 ePsf] 5 .

cfof]hgfsf] gfd
cf=j @)&%÷&^
;Ddsf] s'n vr{

cf=j @)&^÷&&
sf] vr{

cf=j @)&&÷&*
sf] vr{

cf=j @)&*÷&(
sf] vr{

s'n vr{

dflyNnf] bf]bL{
…PÚ hnljB't cfof]hgf 

$,)!,)@,!$,$!^÷#$ ^$,@$,##,&%*÷^$ ^!,$!,%(,%(#÷^@ &&,#!,%#,$!%÷$% ^,)#,((,^!,!*$÷)%

al8uf8 vf]nf
hnljB't cfof]hgf 

!,$^,$%,*@&÷#) !,^$,!^,$^)÷#) %),!@,&#@÷(! ^!,^!,!$^÷#) $,@@,#^,!^^÷*!

nf]bf] vf]nf ;fgf
hnljB't cfof]hgf 

&$,!(,)&%÷– @*,*@,$%)÷– $*,^$,%))÷– @*,&),)))÷– !,*),#^,)@%÷–
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u_ k|ltj]bg tof/ ePsf] ldlt ;Dd rfn' jif{sf] pknAwL / eljiodf ug'{kg]{ s'/fsf] ;DaGwdf ;+rfns ;ldltsf] 

wf/0ff M

c_ rfn' jif{sf] pknlAw M 

lgDg lnlvt cfof]hgfx?sf] o; k|ltj]bg tof/ ePsf] ldlt ;Dddf lgDg adf]lhd pknlAw ePsf] 5 . 

!_ dflyNnf] bf]bL{ æPÆ hnljB't cfof]hgf 

o; cfof]hgfsf] lgdf{0f sfo{ o; rfn' cf=j= sf] d+;L/ @ ut] ;DkGg eP kZrft d+l;/ !& ut] b]lv Jofkfl/s pTkfbg ldlt 

(COD) to eO{ xfn ;+rfng/t /x]sf] 5 . pQm cfof]hgfaf6 xfn;Dd pTkflbt ljB'tsf] ljj/0f lgDg cg';f/ /x]sf] 5 .

@_ a8Luf8 vf]nf hnljB't cfof]hgf 

	 o; cfof]hgfsf] sg]S;g Plu|d]G6 eO{ PPA sf] nfuL k|ls|ofdf /x]sf] tyf ljB't pTkfbg cg'dlt kqsf] nfuL ;d]t lgj]bg 

lbO{ cfjZos sfo{afxLdf /x]sf] 5 .

#_ nf]bf] vf]nf ;fgf hnljB't cfof]hgf

	 o; cfof]hgfsf] sg]S;g Plu|d]G6 eO{ PPA sf] nfuL k|ls|ofdf /x]sf] tyf ljB't pTkfbg cg'dlt kqsf] nfuL ;d]t lgj]

bg lbO{ cfjZos sfo{afxLdf /x]sf] 5 . 

cf_ sDkgLsf] efjL of]hgf tyf sfo{s|d M

	 o; sDkgLsf] p2]Zo k|fKtLsf] nflu Joj:yfkgn] ljleGg sfo{ of]hgf agfO{ sfo{ ul//x]sf] 5 . dflyNnf] bf]bL{ æPÆ 

hnljB't cfof]hgf sDkgLsf] klxnf] lgdf{0f ;DkGg ePsf] cfof]hgf xf] / xfn sDkgLn] yk a8Luf8 vf]nf hnljB't 

cfof]hgf / nf]bf] vf]nf ;fgf hnljB't cfof]hgfsf] sfo{ ;d]t cuf8L a9fO{ ;s]sf] 5 . pQm cfof]hgfx? ;DaGwdf 

sDkgLsf] lgDglnlvt efjL of]hgf tyf sfo{s|d /x]sf] 5 . 

!_ dflyNnf] bf]bL{ æPÆ hnljB't s]Gb|af6 cljl5Gg ?kdf ljB't pTkfbg x'g] u/L Joj:yfkg ug]{ .

@_ pQm ljB't s]Gb|sf] lgoldt dd{t ;Def/sf] Joj:yf tyf sd{rf/Lx?sf] pTk|]/0ffsf] nfuL tflnd tyf ;Lk ljsf;df 

sfo{s|d ug]{ .

#_ a8Luf8 vf]nf hnljB't cfof]hgfsf] pTkfbg cg'dlt kq lnO{ ljlQo Joj:yfkg tyf cfjZos k"jf{wf/ lgdf{0fsf] 

tof/L ug]{ .

$_ nf]bf]vf]nf ;fgf hnljB't cfof]hgfsf] pTkfbg cg'dltkq ;d]t k|fKt u/L PPA ug]{ tyf cfjZos k"jf{wf/ tof/ kfg]{ . 

%_ o; sDkgLn] dflyNnf] bf]bL{ æPÆ hnljB't cfof]hgf -@% d]=jf_ lgdf{0f s|ddf ;fdflhs bfloTj cGt{ut cfof]hgfsf] 

k|efljt If]qdf ljleGg ljsf; lgdf{0f, lzIff tyf :jf:Yo If]qdf ;d]t of]ubfg u/L cfPsf]df pQm sfo{s|dnfO{ lg/Gt/tf 

lbg] .

dlxgf sG6«ofS6 OghL{ 
(kWh)

pTkflbt o'lg6 
(kWh)

cfDbfgL /sd     
-?=_

s}lkmot

@)&( d+;L/ $),)@,#$( $@,^*,%)) !,(@,!!,@&%÷@) *!$ lbg

@)&( k'; ^(,)!,&^* *),!),%^) %,&(,&$,*%!÷@)

@)&( df3 %$,)$,^^& %&,&(,($) $,^(,&%,#$(÷$)

@)&( kmfu'g %),&!,^!( %$,@(,($) $,$!,)^,%$&÷*)

@)&( r}q %),!%,*(@ %&,*#,$)) $,$$,(),!&(÷$!
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^_ o; sDkgLsf] :jfldTjdf /x]sf cfof]hgfx? ufEg]÷ufleg], v/Lb ug]{ tyf gofF cfof]hgfsf] vf]hL ul/ nufgL k|ls|of 

cl3 a9fpg] .

3_ sDkgLsf] cf}Bf]lus jf Joj;flos ;DaGw M 

	 sDkgLn] k|j4{g ug]{ hnljB't cfof]hgf lgdf{0fsf] nflu ;DefJotf cWoog b]lv pTkfbg cg'dlt k|fKt ubf{ ;Dd 

ljleGg ;/sf/L lgsfosf] tyf :yflgosf] :jLs[tL tyf l;kmf/L; cfjZos kg]{ ;fy} cfof]hgf lgdf{0fsf] nflu C0f 

nufgL ug]{ ljleGg ljlQo ;+:yf nufot k/fdz{bftf ;+:yfx? ;d]tsf] cxd e'ldsf x'g] x'Fbf sDkgLn] ;a} lgsfo;Fu 

;'dw'/ ;DaGw /flv sfo{ ub}{ cfPsf] 5 / eljiodf klg ;b}j ;'dw'/ ;DaGw /fVg sDkgL k|oTgzLn /xg]5 . ;fy}, cfof]hgf 

;+rfngsf] s|ddf ljB't v/Lb las|L ;Demf}tf adf]lhd g]kfn ljB't k|flws/0fnfO{ ljB't las|L ub}{ cfPsf] 5 .

ª_ ;+rfns ;ldltdf ePsf] x]/km]/ / ;f]sf] sf/0f,

	 o; sDkgLsf ;:yfks ;d'xsf ;+rfns ;ldltsf ;b:ox? ;ftf}F ;fwf/0f ;efaf6 lgjf{lrt x'g' ePsf]df ut cf=j= 

;Dddf s'g} x]/km]/ ePsf] 5}g .

	 sDkgLsf ;+:yfks z]o/wgLaf6 k|ltlglwTj ug]{ ;+rfnsx?sf] cjlw k'/f ePsf] tyf sDkgLn] ;j{;fwf/0fnfO{ z]o/ 

lgisfzg u/] kZrftsf] klxnf] ;fwf/0f ;ef ePsf]n] ;j{;fwf/0faf6 k|ltlglwTj ug]{ ;+rfns ;d]t rog ug'{kg]{ ;fy} 

sDkgLsf] lgodfjnL adf]lhd ! hgf :jtGq ;+rfns ;d]t lgo'Qm ug'{kg]{ ePsf]n] pQm k|:tfj o;} ;fwf/0f ;efdf k]z 

ul/Psf] 5 .

r_ sf/f]af/nfO{ c;/ kfg]{ d'Vo s'/fx? M 

	 c_ sDkgL;Fu ePsf] # j6f cfof]hgf dWo] xfn dflyNnf] bf]bL{ æPÆ hnljB't cfof]hgf dfq lgdf{0f ;DkGg eO{ 

pTkfbgsf] r/0fdf /x]sf] 5 . ljutdf dxfe'sDk, eLif0f af9L, sf]/f]gf ;+qmd0f h:t} sfa' aflx/sf] kl/l:ylt nufot 

ljz]if kl/l:yltsf sf/0fn] lgdf{0f sfo{df l9nf x'g uPsf]n] cfof]hgfsf] ;+rfng vr{ tyf C0fsf] Jofhdf j[l4 x'g 

uO{ cfof]hgfsf] nfutdf j[l4 ePsf]n] cfof]hgfsf] ;+rfng tyf Aofh vr{ sd ug{ tyf cfDbfgLsf] cj:yf ;'wf/ 

Nofpg Joj:yfkg ;hu /x]sf] 5 . 

	 cf_ eljiodf cfpg ;Sg] k|fs[lts k|sf]k, dxfdf/L, OGwgsf] d'Noa[l4, Aofhb/ a[l4 nufotsf sf/0fx?n] sDkgLsf] 

cfDbfgL tyf gfkmfdf ;d]t c;/ kg{ ;Sg] b]lvG5 .

	 O_ pNn]lvt hf]lvdnfO{ Go'lgs/0f ug{ sDkgLn] cfof]hgfsf] ljljw ;+/rgfsf] ladf u/]sf] tyf cGo cfjZos ladfx? 

;d]t ug{ cWoog ul//x]sf] 5 . ;fy} ;+rflnt cfof]hgfsf] ;'/Iff Joj:yf ug'{sf ;fy} hu]8f kf6k'hf{sf] Joj:yf u/L 

lgoldt dd{t ;Def/ ug]{ tflnsf agfO{ k|of]udf Nofpg] s|ddf /x]sf] 5 .

5_ n]vfk/LIf0f k|ltj]bgdf s'g} s}lkmot pNn]v ePsf] eP ;f] pk/ ;~rfns ;ldltsf] k|lts[of,

	 n]vfk/LIf0f k|ltj]bgdf s'g} s}lkmot pNn]v ePsf] 5}g . 

h_ nfef+z afF8kmfF8 ug{ l;kmfl/; ul/Psf] /sd,

	 o; sDkgL4f/f k|jl4{t cfof]hgf xfn dfq lgdf{0f ;DkGg ePsf] / sDkgLsf] cGo cfDbfgL >f]t gePsf]n] xfnnfO{ 

s'g} nfef+; l;kmfl/; ul/Psf] 5}g . 

em_ z]o/ hkmt ePsf] eP hkmt ePsf] z]o/ ;+Vof, To:tf] z]o/sf] clÍt d"No, To:tf] z]o/ hkmt x'g'eGbf cufj} 

;f] afkt sDkgLn] k|fKt u/]sf] hDdf /sd / To:tf] z]o/ hkmt ePkl5 ;f] z]o/ laqmL u/L sDkgLn] k|fKt u/]sf] 

/sd tyf hkmt ePsf] z]o/ afkt /sd lkmtf{ u/]sf] eP ;f] sf] ljj/0f,

	 ut cf=j=df z]o/ hkmt ;DalGw s'g} sf/afxL ePsf] 5}g . 
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`_ ljut cfly{s jif{df sDkgL / o;sf] ;xfos sDkgLsf] sf/f]af/sf] k|ult / ;f] cfly{s jif{sf] cGtdf /x]sf] 

l:yltsf] k'g/fjnf]sg, 

o; sDkgLsf] xfn s'g} ;xfos sDkgL gePsf] tyf ut cfly{s aif{x?df ;DkGg u/]sf] sf/f]af/ ;DalGw ljj/0f ;+nUg 

jf;nft ;lxtsf] k|ltj]bgdf pNn]v ePsf] .

6_ sDkgL tyf To;sf] ;xfos sDkgLn] cfly{s jif{df ;DkGg u/]sf] k|d'v sf/f]af/x? / ;f] cjlwdf sDkgLsf] sf/f]af/

df cfPsf] s'g} dxTjk"0f{ kl/jt{g,

Dffly a'Fbf -`_ df pNn]lvt afx]s cGo s'g} dxTjk"0f{ kl/jt{g gePsf] . 

7_ ljut cfly{s jif{df sDkgLsf] cfwf/e't z]o/wgLx?n] pknAw u/fPsf] hfgsf/L, 

To:tf] s'g} sf/f]af/af/] hfgsf/L k|fKt gePsf] .

8_ ljut cfly{s jif{df sDkgLsf ;~rfns tyf kbflwsf/Lx?n] lnPsf] z]o/sf] :jfldTjsf] ljj/0f / sDkgLsf] z]o/ 

sf/f]af/df lghx? ;+nUg /x]sf] eP ;f] ;DaGwdf lghx?af6 sDkgLn] k|fKt u/]sf] hfgsf/L,

c= ut cf=j= @)&*÷&( sf] cGt;Dddf sDkgLsf ;+rfns tyf kbflwsf/Lx?sf] z]o/ :jfldTj lgDg adf]lhd /x]sf] 5 .

cf= sDkgLsf] z]o/ sf/f]af/df lghx? ;+nUg /x]sf] af/] sDkgLdf hfgsf/L gu/fO{Psf] . 

9_ ljut cfly{s jif{df sDkgL;Fu ;DalGwt ;Demf}tfx?df s'g} ;~rfns tyf lghsf] glhssf] gft]bf/sf] JolQmut 

:jfy{sf] af/]df pknAw u/fO{Psf] hfgsf/Lsf] Joxf]/f,

sDkgL;Fu ;DalGwt ;Demf}tfdf s'g} ;~rfns tyf lghsf] glhssf] gft]bf/sf] JolQmut :jfy{af/] hfgsf/L gePsf] . 

0f_ sDkgLn] cfˆgf] z]o/ cfkm}n] vl/b u/]sf] eP To;/L cfˆgf] z]o/ vl/b ug{'sf] sf/0f, To:tf] z]o/sf] ;+Vof 

/ clÍt d"No tyf To;/L z]o/ vl/b u/] afkt sDkgLn] e'QmfgL u/]sf] /sd, 

sDkgLn] cfˆgf] z]o/ cfkm} vl/b gu/]sf] . 

t_ cfGtl/s lgoGq0f k|0ffnLsf] lj:t[t ljj/0f M 

c= sDkgLn] cfGtl/s lgoGq0f k|0ffnLnfO{ k|efjsf/L agfpgsf nflu ;+rfns ;ldltaf6 ;dofg's'n cfjZos lg0f{o u/L 

nfu' ub}{ cfPsf] 5 . sDkgL P]g bkmf !^$ sf] Joj:yf adf]lhd sDkgLsf] n]vf tyf ljlQo lglt th'{df tyf k'g/fjnf]sg 

ug{ Ps n]vfk/LIf0f ;ldltsf] u7g ul/Psf] 5 . sDkgLsf] cfly{s sf/f]af/ tyf sd{rf/L Joj:yfkgsf nflu ljlgodfjnL 

;+rfns ;ldltaf6 kfl/t u/L nfu' ul/ cfPsf] 5 . o;sf] cnjf sDkgLsf cfGtl/s tyf afXo n]vf kl/Ifssf] /fo 

;'emfj tyf g]kfn ;/sf/sf] gLlt lgod tyf lgb]{lzsf cg';f/ sfo{ ;Dkfbg u/L cfPsf] 5 . 

cf= sDkgLsf] cfGtl/s lgoGq0f k|0ffnLsf] ;DaGwdf kl/If0f ug{ tyf lgoldt ?kdf q}dfl;s k|ltj]bg tof/ kfg{ :jtGq 

n]vfkl/Ifs >L b]j P;f]l;P6\;, rf6{8 PsfpG6]06nfO{ cfGtl/s n]vfkl/Ifsdf lgo'Qm ul/Psf] 5 .

l;=g+= gfd, y/ kb z]o/ ;ªVof

!= s'zs'df/ hf]zL ;+rfns÷cWoIf $,*&,#&%

@= 8f= cfTdf/fd l3ld/] k|aGw ;+rfns *,)),)))

#= z'l;n yfkf ;+rfns $,#(,)))

$= /fd axfb'/ kf08] ;+rfns #,)),)))

%= /fh]Gb| j:tL ;+rfns @,@%,)))
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y_ ljut cfly{s jif{sf] s'n Joj:yfkg vr{ ljj/0f M

sDkgLsf] ut cfly{s jif{sf] s'n Joj:yfkg nfut lgDgfg';f/ /x]sf] 5 .

b_ n]vfkl/If0f ;ldltsf ;b:ox?sf] gfdfjnL lghx?n] k|fKt u/]sf] kfl/>lds, eQf tyf ;'ljwf, ;f] ;ldltn] u/] 	

sf] sfd sf/afxLsf] ljj/0f / ;f] ;ldltn] s'g} ;'emfj lbPsf] eP ;f]sf] ljj/0f,

c_ sDkgLsf] n]vfkl/If0f ;ldltdf lgDg cg';f/sf ;b:ox? /x]sf 5g\M

cf_ n]vfkl/If0f ;ldltsf ;b:ox?nfO{ s'g} kfl/>lds eQf tyf ;'ljwf k|bfg ul/Psf] 5}g .

O_ n]vfkl/If0f ;ldltn] lbPsf ;'emfj ;+rfns ;ldltn] u|x0f u/L cfjZos lgb]{zg lbg] Joj:yf ul/Psf] 5 .

O{_ n]vfkl/If0f ;ldltsf] l;kmfl/; cg';f/ sDkgLsf] cf=j= @)&(÷*) sf] n]vfkl/If0f ug{ kfl/>lds :j?k cl3Nnf] 

cf=j= a/fa/s} /sd ?= $,)),)))÷– -cIf?kL rf/ nfv dfq_ -s/ afx]s_ pknAw u/fpg] u/L >L dxh{g ljZj P08 

P;f]l;P6\;nfO{ cf=j= @)&(÷*) sf] n]vfkl/Ifs lgo'lQm ug{ ;fwf/0f ;ef ;dIf l;kmfl/; ul/Psf] 5 .

w_ ;+rfns, k|aGw ;~rfns, sfo{sf/L k|d'v, sDkgLsf cfwf/e"t z]o/wgL jf lghsf] glhssf gft]bf/ jf lgh 

;+nUg /x]sf] kmd{, sDkgL jf ;+ul7t ;+:yfn] sDkgLnfO{ s'g} /sd a'emfpg afFsL eP ;f] s'/f,

To:tf] s'g} afFsL /sd gePsf] . 

g_ ;+rfns, k|jGw ;+rfns, sfo{sf/L k|d'v tyf kbflwsf/Lx?nfO{ e'QmfgL ul/Psf] kfl/>lds eQf tyf ;'ljwf/sd M 

;+rfns, k|jGw ;+rfnsnfO{ ut cf=j= x?df kfl/>lds, a}7s eQf, dfl;s eQf / b}lgs e|d0f eQf tyf ;'ljwf afkt 

lgDg lnlvt /sd e'QmfgL ul/Psf] 5 .

l;=g+= ljj/0f cf=j
@)&*÷&(

cf=j
@)&&÷&*

cf=j
@)&^÷&&

! sd{rf/L tna vr{ !,#),)@,)$&÷^# (*,*!,&(#÷%# !,)@,^&,&)(÷^)

@ Joj:yfkg tyf cGo ck|ToIf vr{ !,!!,^$,)%&÷(( !,%),(@,*@@÷)( !,**,)$,&*^÷#^

l;=g+= gfd kb

!= /fd axfb'/ kf08] ;+of]hs

@= /fh]Gb| j:tL ;b:o

#= ljgd| l;njfn ;b:o

gfd kb
e'QmfgL /sd

cf=j= @)&*÷&( cf=j= @)&&÷&* cf=j= @)&^÷&&

>L s'z s'df/ hf]zL cWoIf @,)$,)))÷)) #,&*,)))÷)) %,!#,)))÷))

8f= cfTdf/fd l3ld/] k|jGw ;+rfns #@,!^,!^&÷%@ $),&*,!@^÷@@ #(,*^,$*)÷&!

>L z'l;n yfkf ;+rfns &%,)))÷)) !,%),)))÷)) !,&%,)))÷))

>L /fd axfb'/ kf08] ;+rfns @^,(),%^*÷(& @),%^,@()÷#@ @$,(%,)))÷))

>L /fh]Gb| j:tL ;+rfns @),$&,%))÷)) @@,)),)))÷)) @@,*),)))÷))
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k_ z]o/wgLx?n] a'lemlng afFsL /x]sf] nfef+zsf] /sd, 

	 sDkgLn] xfn;Dd s'g} nfef+; e'QmfgL gu/]sf] . 

km_ bkmf !$! adf]lhd ;Dklt vl/b jf laqmL u/]sf] s'/fsf] ljj/0f,

	 To:tf] s'g} ;Dklt vl/b jf laqmL gePsf] . 

a_ bkmf !&% adf]lhd ;Da4 sDkgLaLr ePsf] sf/f]af/sf] ljj/0f,

	 To:tf] s'g} sf/f]af/ gePsf] . 

e_ o; P]]g tyf k|rlnt sfg'g adf]lhd ;~rfns ;ldltsf] k|ltj]bgdf v'nfpg' kg]{ cGo s'g} s'/f, 

	 gePsf] . 

d_ cGo cfjZos s'/fx? . 

	 gePsf] . 

wGojfb 1fkg 

o; ;fwf/0f ;efsf] cj;/df sDkgL4f/f k|jl4{t cfof]hgf ;kmntf k"j{s ;DkGg ug{ ;xof]u k'¥ofpg' x'g] C0f nufgLstf{ 

a}Fsx?, sDkgLsf z]o/wgLx?, ;+rfnsx?, sDkgLdf sfo{/t sd{rf/Lx?, k/fdz{bftfx? tyf k|ToIf jf ck|ToIf ?kdf lg/Gt/ 

;xof]u ul//xg' ePsf g]kfn lwtf]kq af]8{, sDkgL /lhi6«f/ sfof{no, ljB't lgodg cfof]u, ljB't ljsf; ljefu, pBf]u 

ljefu nufot ;Dk"0f{ ;/sf/L tyf u}/;/sf/L lgsfo, ljleGg ;xof]uL JolQmx? / kqsf/x? k|lt sDkgLsf] tkm{af6 xflb{s 

cfef/ JoQm ug{ rfxG5f}F . 

cGtdf pkl:yt z]o/wgL dxfg'efjx?nfO{ sDkgL k|lt b]vfpg' ePsf] ;xof]u, ;b\efj / ckf/ ljZjf;nfO{ eljiodf klg 

sfod /fVg] k|ltj4tf ;lxt wGojfb 1fkg ub}{ ;+rfns ;ldltsf] tkm{af6 k|:t't ul/Psf] cf=j= @)&^÷&&, cf=j= 

@)&&÷&* / cf=j= @)&*÷&( sf] ;dli6s[t aflif{s k|ltj]bg dfly 5nkmn ;lxt cg'df]bgsf nflu k|:t't ub{5f}F . 

wGojfb .

;+rfns ;ldltsf] tkm{af6 

==============================									         ===============================
8f= cfTdf/fd l3ld/]					             			    s'zs'df/ hf]zL
   k|aGw ;+rfns					              			     cWoIf
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lnj6L{ OghL{ sDkgL lnld6]8
lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] lgod @^ sf] pklgod -@_ ;Fu ;DalGwt cg';"rL !% adf]lhdsf] 

jflif{s ljj/0f

-cfly{s jif{ @)&^÷&&, @)&&÷&* / @)&*÷&(_

!= ;+rfns ;ldltsf] k|ltj]bg M ;DalGwt zLif{s cGtu{t /flvPsf] .

@= n]vfk/LIfssf] k|ltj]bg M ;DalGwt zLif{s cGtu{t /flvPsf] .

#= n]vfk/LIf0f ePsf] ljQLo ljj/0f M ;DalGwt zLif{s cGtu{t /flvPsf] .

$= sfg'gL sf/afxL ;DaGwL ljj/0f M

-s_ pNn]lvt cjlwdf ;DalGwt ;+:yfn] jf ;+:yfsf lj?4 s'g} d'2f bfo/ ePsf] eP, M 

– gePsf] .

-v_ ;+ul7t ;+:yfsf ;+:yfks jf ;+rfnsn] jf ;+yfks jf ;+rfnssf] lj?4df k|rlnt lgodsf] cj1f jf kmf}hbf/L 

ck/fw u/]sf] ;DaGwdf s'g} d'2f u/]sf] jf ePsf] eP, 

– o; sDkgLsf] hfgsf/Ldf gePsf] .

-u_ s'g} ;+:yfks jf ;+rfns lj?4 cfly{s ck/fw u/]sf] ;DaGwdf s'g} d'2f bfo/ ePsf] eP,

– o; sDkgLsf] hfgsf/Ldf gePsf] .

%= ;+ul7t ;+:yfsf] z]o/ sf/f]af/ tyf k|ultsf] ljZn]if0f M

o; sDkgL / g]kfn :6s PS;r]~h ln= lar @)&&÷)^÷)! ut] ePsf] ;'lrs/0f ;DalGw ;Demf}tf adf]lhd @)&& 

cflZjg )@ ut] b]lv ;'lrs[t sDkgLsf] ?kdf z]o/ sf/f]af/ eO/x]sf] 5 . sDkgLn] g]kfn lwtf]kq af]8{ tyf g]kfn :6s 

PS;r]~h ln= sf] ;'kl/j]If0fsf] clwgdf /lx sf/f]af/ ul//x]sf] 5 . sDkgLsf] z]o/ ;'lrs/0f eP kZrft ePsf z]o/

sf/f]af/sf] ljj/0f q}dfl;s k|ltj]bgdf ;dfj]]z ul/ k|sflzt ub}{ cfPsf] 5 .

^= ;d:of tyf r'gf}tLx? 

-s_ cfGtl/s ;d:of tyf r'gf}tL

– cfof]hgf ;+rfng ubf{ bIf hgzlQm tyf kf6k"hf{sf] cefj .

-v_ afXo ;d:of tyf r'gf}tL

– cfof]hgf If]qdf cfpg ;Sg] k|fs[lts ljklQ tyf dxfdf/L .

– t/ntf cefjsf sf/0fn] a}Fs C0fsf] Aofhb/ a[l4 eO{ ;+rfng vr{ a9\g ;Sg] .

– cfof]hgfsf] lgoldt ?kdf ljB't k|zf/0f x'g] k"j{ lgwf{l/t ;j–:6]zg tyf 6«fG;ld;g nfO{gsf] lgdf{0f x'g afFsL /x]sf] .

-u_ r'gf}tL ;dfwfg ug]{ /0flgtL

– sd{rf/Lx?nfO{ plrt tflnd lbg] tyf ljB't s]Gb|sf] nfuL cfjZos kf6k"hf{sf] ;+ro ug]{ .

– nufgLstf{ a}Fsx?;Fu 5nkmn ul/ Aofhb/ sd u/fpg] .

– k|fs[lts ljklQx?af6 cfof]hgf ;+/If0fsf] nflu yk k"jf{wf/x? lgdf{0f ug]{ .

– cfof]hgfsf] pTkflbt ljB't k|zf/0f x'g] k"j{ lgwf{l/t ljB't k|zf/0f nfOg tyf ;a–:6]zg lgdf{0f ug{ ;DalGwt 	   	

   lgsfonfO{ tfs]tf ug]{ .
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&= ;+:yfut ;'zf;g

sDkgLn] ;+:yfut ;'zf;gnfO{ k|fyldstf lbO{ sfo{ ;+rfng ub}{ cfPsf] / lgodgsf/L lgsfox? tyf cGo ;DalGwt 

lgsfox?4f/f hf/L ul/Psf lgb]{zgsf] kfngf ub}{ cfPsf] 5 . ;fy}, sDkgLsf] b}lgs sfo{;Dkfbg ;xhLs/0f ug{ ljleGg 

ljlgodfjnLx? hf/L ul/Psf] / cfGtl/s lgoGq0f k|0ffnLnfO{ ;+:yfut ug{ n]vfkl/If0f ;ldlt u7g ul/Psf] 5 . eljiodf 

klg ;+:yfut ;'zf;gdf s'g} sld sdhf]/L b]lvP ;'wf/ ub}{ hfg] k|ltj4tf JoQm ub{5f} .

===========================================
s'z s'df/ hf]zL 

cWoIf
lnj6L{ OghL{ sDkgL ln=
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Liberty Energy Company Ltd
Statement of Financial Position

As at 32nd Ashad, 2079 (16 July, 2022)

Particulars Note  As at 32nd Ashad, 2079  As at 31st Ashad, 2078 
Assets
Non-Current Assets
Property, plant and equipment 4  21,886,427.91  26,005,770.07 
IA work -in progress 5  5,838,266,755.34  5,089,842,986.18 
Project work-in progress 5.1  60,272,191.81  51,241,045.51 
Intangible Assets 6  -    34,674.21 
Financial Assets 7
Other Investments 7.1  1,000,000.00  -   
Other non-current assets 7.2  1,015,000.00  1,005,000.00 
Total Non-Current Assets  5,922,440,375.06  5,168,129,475.97 
Current Assets
Inventories 8  1,808,322.00  1,564,700.00 
Financial Assets 9
Trade Receivable  -   
Cash and cash equivalents 9.1  19,117,553.31  5,897,129.42 
Other current assets 9.2  63,286,796.66  117,547,670.01 
Deferred tax assets 10  -    -   
Total Current Assets  84,212,671.97  125,009,499.43 
Total Assets  6,006,653,047.03  5,293,138,975.40 
Equity and Liabilities
Equity 
Equity share capital 11  1,500,000,000.00  1,500,000,000.00 
Retained Earnings 12  (179,808,000.80)  (150,924,338.14)
Total Equity  1,320,191,999.20  1,349,075,661.86 
Liabilities
Non-Current Liabilities
Financial Liabilities 13
Long Term Borrowing 13.1  3,977,888,740.14  3,075,201,116.60 
Other Financial Liabilities  -    -   
Total Non-Current Liabilities  3,977,888,740.14  3,075,201,116.60 
Current Liabilities
Financial Liabilities 14
Short Term Borrowing 14.1  389,617,173.67  580,993,403.50 
Trade Payables 14.2  275,899,931.01  195,841,776.85 
Provisions 15  26,160,984.87  90,533,451.68 
Other Current Liabilities 16  16,894,218.14  1,493,564.91 
Total Current Liabilities  708,572,307.69  868,862,196.94 
Total Liabilities  4,686,461,047.83  3,944,063,313.54 
Total Equity and Liabilities  6,006,653,047.03  5,293,138,975.40 

                      		  On behalf of Board of directors:			    As per our report of even date 

 Dibya Prasad Acharya , FCA 
 Proprietor 

 For, D.Acharya & Associates 
 Chartered Accountant

Place: Kathmandu
Date: 29 Mangsir, 2079

Dhruba Kumar Shrestha          Dr. Atma Ram Ghimire           Kush Kumar Joshi		
Deputy General Manager         Managing Director                  Chairman

 (In NPR) 
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 Liberty Energy Company Ltd
Statement of Profit or loss  and Other Comprehensive Income

For the Year ended  32nd Ashad, 2079 (16 July, 2022)

                      		  On behalf of Board of directors:			    As per our report of even date 

 Dibya Prasad Acharya , FCA 
 Proprietor 

 For, D.Acharya & Associates 
 Chartered Accountant

Place: Kathmandu
Date: 29 Mangsir, 2079

Dhruba Kumar Shrestha          Dr. Atma Ram Ghimire           Kush Kumar Joshi		
Deputy General Manager         Managing Director                  Chairman

 Particulars 
 Year Ended

Note  Ashad 32, 2079  Ashad 31, 2078 
Revenue 17  -    -   
Cost of sales 18
       Generation Expense  -    -   
       Distribution Expense  -    -   
Gross Profit  -    -   
Depreciation  4  4,682,882.83  3,237,371.29 
Amortization 24  11,469.50  11,469.50 
Impairment of Intangible Asset 24  23,204.71  -   
Other Income 
Employee Benefits Costs  19  13,607,047.63  11,154,623.53 
Administrative and Other Operating Expenses 20  10,559,057.99  13,819,992.09 
Impairment loss on investment 
Gain/(loss) on Disposal 
Profit from operation  (28,883,662.66)  (28,223,456.41)
Finance Income 21  -    -   
Finance Costs 22  -    10,360,578.07 
Profit Before tax  (28,883,662.66)  (38,584,034.48)
Income tax Expense 
       Current Tax 
       Deferred Tax 
 Profit for the Year  (28,883,662.66)  (38,584,034.48)
 Other Comprehensive Income: 
 Other Comprehensive income not to be reclassified to profit or loss in subsequent periods 
i)   Re-measurement (losses)/ gains on post employment defined benefit plans 
ii)  Equity Instruments through other comprehensive income 
iii)  Tax relating to items that will not to be reclassified to profit or loss 
Other comprehensive gain/ (loss) for the year, net of tax 
Total comprehensive gain/ (loss) for the year, net of tax  (28,883,662.66)  (38,584,034.48)
Earnings per equity share of Rs. 100 each 
Basic Earning per share - Rs. 23  (1.93)  (2.57)
Diluted Earning per share - Rs. 23  (1.93)  (2.57)

 (In NPR) 
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Liberty Energy Company Ltd
Statement of Cash Flows

For the Year ended  32nd Ashad, 2079 (16 July, 2022)

Particulars Year Ended
 Ashad 32, 2079  Ashad 31, 2078 

CASH FLOWS FROM OPERATING ACTIVITIES
Profit Before Tax  (28,883,662.66)  (38,584,034.48)
Adjustments for:
    Depreciation on property, plant and equipment  4,682,882.83  3,237,371.29 
    Amortization of Intangible Assets  11,469.50  11,469.50 
    Impairement of Intangible asset  23,204.71  -   
    Finance cost  374,850,067.92  328,715,743.49 
    Loss/ (gain) on sale of Property, Plant and Equipment
Working capital adjustments:
    (Increase)/ Decrease in other assets  54,260,873.35  (31,246,116.44)
    (Increase)/ Decrease in Inventories  (243,622.00)  (1,564,700.00)
    Increase / (Decrease) in Provisions  (64,372,466.81)  (10,829,583.84)
    Increase / (Decrease) in Trade Payables  80,058,154.16  171,813.23 
    Increase / (Decrease) in other current liabilities  15,400,653.23  (5,870,799.08)
Cash generated from operations  435,787,554.23  244,041,163.67 
    Bonus paid  -    -   
    Income Tax Paid  -    -   
    Prior year adjustment  -    -   
NET CASH FLOWS FROM OPERATING ACTIVITIES  435,787,554.23  244,041,163.67 
CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES
    Proceeds from sale of Property, Plant and Equipment  -    -   
    Acquisition of Property, plant and Equipment  (563,540.67)  (13,652,426.25)
    Investment Made  (1,000,000.00)  -   
    Purchase of Intangibles  -    (1,000,000.00)
    (Increase)/ Decrease in other non-current assets  (10,000.00)  (565,171,973.68)
    (Increase)/Decrease in IA work-in-progress  (748,423,769.16)  (9,877,232.91)
    (Increase)/Decrease in Project work-in-progress  (9,031,146.30)  -   
NET CASH FLOWS FROM INVESTING ACTIVITIES  (759,028,456.13)  (589,701,632.84)
CASH FLOWS FROM FINANCING ACTIVITIES
Issue of Share Capital  -    375,000,000.00 
   Share issue cost
Increase/(Decrease) in Share Application Money  -    -   
   Borrowing (repaid) / taken (net)  711,311,393.71  304,056,928.63 
   Dividend paid
Finance Cost  (374,850,067.92)  (328,715,743.49)
NET CASH FLOWS FROM FINANCING ACTIVITIES  336,461,325.79  350,341,185.14 

INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS  13,220,423.89  4,680,715.97 

CASH AND CASH EQUIVALENTS, Beginning of Year  5,897,129.42  1,216,413.45 
 CASH AND CASH EQUIVALENTS, End of Period  19,117,553.31  5,897,129.42 

 Dibya Prasad Acharya , FCA 
 Proprietor 

 For, D.Acharya & Associates 
 Chartered AccountantPlace: Kathmandu

Date: 29 Mangsir, 2079

Dhruba Kumar Shrestha          Dr. Atma Ram Ghimire           Kush Kumar Joshi		
Deputy General Manager         Managing Director                  Chairman

                      		  On behalf of Board of directors:			    As per our report of even date 

 (In NPR) 
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Liberty Energy Company Ltd
Statement of Changes in Equity

For the Year ended  32nd Ashad, 2079 (16 July, 2022)

 Dibya Prasad Acharya , FCA 
 Proprietor 

 For, D.Acharya & Associates 
 Chartered Accountant

Place: Kathmandu
Date: 29 Mangsir, 2079

Dhruba Kumar Shrestha          Dr. Atma Ram Ghimire           Kush Kumar Joshi		
Deputy General Manager         Managing Director                  Chairman

                      		  On behalf of Board of directors:			    As per our report of even date 

Description Equity Share 
Capital

Retained Earning and reserves
 TotalShare

Premium
General
Reserve

 Retained
Earnings 

Balance at 1 Shrawan 2076  1,125,000,000.00  -    -    (61,442,051.52) 1,063,557,948.48 
Profit for the year  (50,898,252.14)  (50,898,252.14)
Other comprehensive income  -    -   
Total comprehensive income  1,125,000,000.00  -    -    (112,340,303.66) 1,012,659,696.34 
Issue of the Share Capital  -   
Share Issue Cost  -   
Balance at 31st Ashad 2077  1,125,000,000.00  -    -    (112,340,303.66)  1,012,659,696.34 
Profit for the year  (38,584,034.48)  (38,584,034.48)
Other comprehensive income  -    -   
Total comprehensive income  1,125,000,000.00  -    -    (150,924,338.14)  974,075,661.86 
Issue of the Share Capital  375,000,000.00  375,000,000.00 
Share Issue Cost  -   
Balance at 31st Ashad 2078  1,500,000,000.00  -    -    (150,924,338.14) 1,349,075,661.86 
Profit for the year  (28,883,662.66)
Other comprehensive income
Balance at 32nd Ashad 2079 1,500,000,000.00  -    -    (179,808,000.80)  1,320,191,999.20 

 (In NPR) 
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Note-5 Intangible Assets Work In Progress (IA WIP) 
Upper Dordi 'A' Hyro Electric Project 

 Particulars  Total as at 
31.3.2078 

 Addition upto 
32.3.2079 

 Adjustment 
between Heads  Transfer to PL  Total as at 

32.3.2079 
 Civil Works  2,061,382,927.90  279,705,247.54  (6,318,904.20)  2,334,769,271.24 
 Detailed Engineering & 
Contract Administration 

 74,013,831.99  7,875,000.00  -    81,888,831.99 

 Electromechanical (Plant & 
Machinery) 

 740,773,306.48  29,381,789.51  (48,045.00)  770,107,050.99 

 Environmental Mitigation & 
Social Contribution 

 60,515,290.18  1,682,626.78  -    62,197,916.96 

 Hydromechanical Works  563,826,420.43  -    (1,226,787.87)  562,599,632.56 
 Infrastructure Development 
Cost 

 -    -    -   

 Interest A/C  1,025,814,945.30  376,489,302.19  (1,639,234.27)  -    1,400,665,013.22 
 Land Procurement & Leasing  113,653,321.13  1,555,556.00  -    115,208,877.13 
 Project Mgmt & Supervision 
Cost 

 317,897,649.72  85,278,062.62  (3,669,213.28)  (28,883,662.66)  370,622,836.40 

 Site Office Building & Camping 
Facilities 

 -    -    -   

 Transmission Line and 
Construction Power 

 72,832,534.33  12,661,171.30  (4,419,139.50)  81,074,566.13 

 Claims & Disputes  -    -    -    -   
 WIP-Preliminary Expenses 
(UDAHEP) 

 59,132,758.72  -    -    59,132,758.72 

 Total  5,089,842,986.18  794,628,755.94  (17,321,324.12)  (28,883,662.66)  5,838,266,755.34 

The company has obtained generation license for "Upper Dordi 'A' Hydro Electric Project" on 2071/01/15 
and  license period expires on 2106/01/14. The generation  license period of the project is 35 years including 
construction period 5 years. Generation License period has been extended for another one year due to effect 
of COVID. New expiry date of the Generaion License is 2107/01/14. The required commercial operation date 
(RCOD)  is  31 Shrawan 2079 (16 August 2022) as per the  amendmnet of PPA on 11th Shrawan,2079. Nepal 
Electricity Authority (NEA) has completed the construction of sub-station at Kirtipur Beshi, Lamjung near the 
power house, but the construction of  transmission line has not been completed by NEA. As per the minute of 
CC Meeting dated 2079/04/20, NEA is working for the power supply  arrangement from alternative line.		
		
Expenditure incurred on assets under construction (Upper Dordi "A" project) is carried at cost under Intangible 
Assets Work in Progress (IA WIP). Such costs comprise purchase price of assets including import duties and 
non-refundable taxes (after deducting trade discounts and rebates), expenditure in relation to survey and 
investigation activities of the projects, cost of site preparation, initial delivery and handling charges, installation 
and assembly costs, etc.					   
					   
Costs including employee benefits, professional fees, expenditure on maintenance and up-gradation of common 
public facilities, depreciation on assets used in construction of project( if any), interest during construction and 
other costs that are directly attributable to bringing the asset to the location and condition necessary for it to 
be capable of operating in the manner intended by management are accumulated under “Intangible Assets 
Work in Progress (IA WIP)”.					   
					   
Capital Expenditure incurred for creation of facilities, over which the Company does not have control but the 
creation of which is essential principally for construction of the project is accumulated under “Intangible Assets 
Work in Progress" 					   
These expenditures which are now shown as IA WIP in Statement of Financial Position are subject to capitalization 
upon commencement of generation of electricity or the date on which the plant is ready to use, whichever is 
earlier. As per Service Concession Agreement, it will be considered as intangible assets and amortized over the 
remaining license period of the project.
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Note 5.1 Project WIP 
a) Badighad Khola Hydroelectric Project (BKHEP)

 Particulars  Addition upto 32.3.2079  Total as at 32.3.2079 

 Preliminary Exp (BKHEP)  4,176,146.30  33,876,906.49 

 Overhead Cost -Head 
Office(BKHEP) 

 1,985,000.00  8,359,260.32 

 Advance to Consultant-
Badigadkhola Project 
 Total   6,161,146.30  42,236,166.81 

 Particulars  Addition upto 32.3.2079  Total as at 32.3.2079 

 Preliminery Exp (Lodo Khola)  1,870,000.00  11,600,025.00 

 Overhead Cost (Lodo Khola)  1,000,000.00  6,436,000.00 

 Total  2,870,000.00  18,036,025.00 

 Grand Total (a+b)  60,272,191.81 

The Company has completed the feasibility study, IEE, and Grid conection agreement, now applied for the PPA 
on 2075/04/14  and Generation License on 2078/09/09.

b) Lodo Khola Small Hydro Power project 

The Company had received the survey license from Department of Electricity Development, Ministry of 
Energy for the Feasibility Study of 1.73 MW Lodokhola Small Hydropower Project, which is later changed  
to 1.6 MW only as per the letter dated 2075.04.14. Company has completed the feasibility study, IEE, and 
Grid conection agreement, now applied for the PPA on 2077/03/17  and Generation License on 2079/06/25.
   					   
The feasibility study related expenses have been capitalised in the books of account under the "Project 
Work in Progress".
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 7. Financial Assets	
 7.1 Other Investments

7.2 Other Non-Current Assets 		

Other non-current asset under Financial Assets includes deposits made with for internet and telephone. 		
Security Deposits for internet connection and telephone are recoverable on demand when the connection 
is not required and premises taken on lease vacated. However, such connection is required as long as the 
entity exists. Hence, from a commercial perspective, the company does not expect to realise the security 
within twelve months from the end of the reporting period. Hence, such securities has been classified as 
Non-current assets.			 

Details of  other non-current assets is as below:

9. Financial Assets 		

9.1 Cash and Cash Equivalent 		

Cash comprises cash on hand and demand deposits. Cash equivalents are short-term, highly liquid 
investments that are readily convertible to known amounts of cash and which are subject to an insignificant 
risk of changes in value. 		

Cash equivalents are held for the purpose of meeting short-term cash commitments rather than for 
investment or other purposes. 		

Cash & Cash Equivalent includes investments having short term maturity of, say, three months or less from 
the date of acquisition.  		

Risk of holding cash and bank balance is the time value of money and the inflationary devaluation. 	
The carrying amount of cash and cash equivalent are reasonable approximation of their fair values.

8. Inventories
Inventories include the fuel purchased for excavator, loader and other vehicle of site:

 Particulars  As at 32nd Ashad, 2079  As at 31st Ashad, 2078 
 Investment (Nepal Power 
Exchange Ltd.) 

 1,000,000.00  -   

 Total  1,000,000.00  -   

 Particulars  As at 32nd Ashad, 2079  As at 31st Ashad, 2078 
 Other Non-Current Assets 
 DOED A/C  1,000,000.00  1,000,000.00 
 Other Deposits  15,000.00  5,000.00 
 Total  1,015,000.00  1,005,000.00 

 Particulars  As at 32nd Ashad, 2079  As at 31st Ashad, 2078 
 Fuel a/c  1,808,322.00  1,564,700.00 
 Total  1,808,322.00  1,564,700.00 
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Explanatory Note: 		
Advances to and claims against employee 		
"It consists of work advances disbursed that are yet to be settled as at the year end. These 
advances are expected to be settled within one year in normal course of operations. 
These are accounted for at cost and no interests are being charged on these accounts. 
 The carrying amount is reasonable approximation of their fair values. 		

Capital Advances
"It consists of advances disbursed for the acquisition of capital assets that are yet to be settled as 
at the year end. These advances are expected to be settled within one year in normal course of 
operations. These are accounted for at cost and no interests are being charged on these accounts. 
The carrying amount is reasonable approximation of their fair values. 

 9.2 Other Current Assets
 Details of Other Current assets are as below:

Details of change in carrying amount of cash and cash equivalents:

 Particulars  As at 32nd Ashad, 2079  As at 31st Ashad, 2078 
 Balance with Bank 
 In Current Account  19,117,553.31  5,897,129.42 
 Century Commercial Bank  313,939.18  9,478.64 
 Lumbini Bikas Bank  10,268.90  92,821.40 
 Nepal Bank  17,772,152.83  -   
 Nepal Investment Bank  360,770.00  3,505,722.70 
 Nepal Investment Bank -Escrow A/C  391,233.35  2,186,228.80 
 NMB Bank Ltd.  5,344.23  26,473.16 
 Prabhu Bank Ltd.  178,656.34  51,875.64 
 Kumari Bank Ltd.  82,188.48 
 Rastriya Banijya Bank  3,000.00  24,529.08 
 Sub Total  19,117,553.31  5,897,129.42 

 Particulars  As at 32nd Ashad, 2079  As at 31st Ashad, 2078 
Advance to and Claims against 
Employee 

 240,542.46  17,263.12 

Rent Security Deposits  -   
Capital Advance  6,505,430.00  6,262,410.00 
Advance to Director  -   
Advance to Contractors and 
Suppliers 

 54,653,779.20  103,960,568.89 

Advance to Consultant-Badigad-
khola Project 

 -   

Letter of credit margin  87,045.00  5,507,428.00 
Bank guarantee margin  1,800,000.00  1,800,000.00 
Custom margin  -   
 Total  63,286,796.66  117,547,670.01 
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Advances to Contractors and Suppliers-Upper Dordi Project 	 	
Contractual advances relating to Upper Dordi Khola Project disbursed to the suppliers and others comprises 
balance under this heading. These are expected to be settled in normal course of operation within the period 
of the contract. 		

Advances are subject contractual requirements and their recovery is legally bounded. 		
The carrying amount is reasonable approximation of their fair values. 		

10. Deferred tax assets 	 	
The company is in construction phase and after completion it will get a tax holiday for 10 years. Therefore, The 
accounting of deferred tax assets or liabilities has not been started yet.

11. Share Capital

Explanatory Note:

The authorised and issued share capital of the company has been increased to Rs.1,500,000,000 with effect 
from Baisakh 10, 2075

(I) Reconciliation of Number of Shares

Particulars As at Asadh 32, 2079 As at Asadh 31, 2078
Opening Balance  15,000,000  11,250,000.00 
Add: Public Shares issued during the year  3,750,000.00 
Closing Balance  15,000,000  15,000,000.00 

(II) Rights, Preferences and restrictions attached to shares

The company has only on class of equity shares having par value of Rs. 100 per share. Each holder of equity 
shares is entiled to one vote per share. In event of liquidaiton of the company, the holders of the equity shares 
will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The 
distribution will be in proportion to the number of equity shares held by the shareholders.
12. Retained Earnings and Reserves

Particulars Note No. As at Asadh 32, 2079 As at Asadh 31, 2078
Retained Earnings
Opening balance  (150,924,338.14)  (112,340,303.66)
Profit/ (Loss) for the year  (28,883,662.66)  (38,584,034.48)
Closing Balance  (179,808,000.80)  (150,924,338.14)

Particulars As at Asadh 32, 2079 As at Asadh 31, 2078
Number Par 

Value
 Amount
(In Rs.) 

Number Par 
Value

 Amount
(In Rs.) 

Authorised Capital
Equity share  15,000,000 100  1,500,000,000.00  15,000,000 100  1,500,000,000.00 

Issued Capital
Equity share  15,000,000 100  1,500,000,000.00  15,000,000 100  1,500,000,000.00 

Subscribed and 
Paid up Capital
Equity share  11,250,000 100  1,125,000,000.00  11,250,000 100  1,125,000,000.00 
Public Issue  3,750,000 100  375,000,000.00  3,750,000 100  375,000,000.00 
Total  1,500,000,000.00  1,500,000,000.00 
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13. Financial Liabiliies

13.1 Long Term Borrowing

 Details of Borrowing is as follows: 
 Particulars  32nd Ashad, 2079  31st Ashad, 2078 

 Term Loan I 
 Century Bank (Term Loan)  270,879,668.09  201,286,239.06 
 Global IME (Term Loan)  337,811,283.39  250,819,491.18 
 Kumari Bank (Term Loan)  196,641,396.86  153,149,808.02 
 Lumbini Bikas Bank (Term Loan)  158,399,311.79  149,972,693.93 
 Nepal Bank (Term Loan)  741,352,197.97  550,000,000.00 
 NIBL (Term Loan)  1,028,585,826.90  767,729,425.07 
 NMB Bank(Term Loan)  281,728,774.89  211,404,838.12 
 Prabhu Bank (Term Loan)  458,366,012.01  345,648,445.11 
 Rastriya Banijya Bank (Term Loan)  271,067,408.62  211,816,582.53 

 Total (A)  3,744,831,880.52  2,841,827,523.02 
 Term Loan II 
 Century Bank (Term Loan II)  26,333,450.79  26,333,450.79 
 Global IME Bank (Term Loan II)  33,577,110.34  33,577,883.85 
 Nepal Bank (Term Loan II)  43,988,672.22  43,988,672.22 
 NIBL (Term Loan II)  72,185,893.91  72,185,893.91 
 NMB Bank (Term Loan II)  15,494,339.51  15,810,299.96 
 Prabhu Bank (Term Loan II)  25,557,397.58  25,557,397.58 
 Rastriya Banijya Bank (Term Loan II)  15,919,995.27  15,919,995.27 
 Total (B)  233,056,859.62  233,373,593.58 
 Total Secured Loan (A+B)  3,977,888,740.14  3,075,201,116.60 

Explanatory Note: 		
The Company has entered Syndicated Credit Facilities Agreement with Nepal Investment Bank Limited as 
Lead Bank, Nepal Bank Limited as Co-Lead Bank and seven other banks as Participating Bank along with 
the aforementioned banks to finance the construction of Dordi Khola, Lamjung, named as Upper Dordi ‘A’ 
Hydroelectric Project, having 25 MW in capacity.	
 (a) Secured Loans are covered by: 		
 (i) Registered mortgage of the entire project to the Consortium on pari-passu basis. 		
 (ii) Assignment of Receivables of the Company 		
 (iii) Lien over Current Assets of the Company 		
 (iv) Authorized Charge on the Power Purchase Agreement (PPA) signed between Nepal Electricity Authority and 

the Borrower for supply and delivery of energy (electricity) produced by the Company from its hydropower 
project at Dordi Khola.		

 (v) Corporate Guarantee of the Company to cover the entire exposure. 		
 (vi) Pledge of Shares held by board of directors, PG holder and shareholders holding above 2% of the total 

shares of the Company 		
 (vii) Personal Guarantee of the Directors & some shareholder of the Company.
Finance Cost 		
 The company has paid following interest during the period for the Upper Dordi 'A' Hydro Electric Project which has been 

capitalised under project work in progress.

 Particulars  32nd Ashad,2079  31st Ashad,2078 
Interest Expenses 
-Interest on Term Loan  340,289,675.01  318,355,165.42 
-Interest on Bridge Gap Loan  34,560,392.91  26,232,166.99 
Total  374,850,067.92  344,587,332.41 
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14. Financial Liabilities 

14.1 Short Term Borrowing

Details of short-term borrowing is as follows: 

 Particulars  32nd Ashad,2079  31st Ashad,2078 
 Secured Bridge gap loan  
 NIBL  -    52,210,807.06 

 Bridge Gap Loan For IDC 
 Century Bank (Bridge Gap Loan)  29,126,570.97  27,790,633.01 
 Global IME Bank (Bridge Gap Loan)  7.00  33,731,794.76 
 Kumari Bank (Bridge Gap Loan)  4,380,000.00  22,345,884.70 
 Lumbini Bikas Bank (Bridge Gap Loan)  22,835,959.30  15,426,617.86 
 Nepal Bank (Bridge Gap Loan)  17,770,000.00  70,660,000.00 
 NIBL (Bridge Gap Loan II)  106,281,573.73  119,695,193.76 
 NMB Bank (Bridge Gap Loan)  6,740,000.00  27,469,547.29 
 Prabhu Bank (Bridge Gap Loan)  11,650,000.00  26,708,925.06 
 Rastriya Banijya Bank (Bridge Gap Loan)  35,112,596.11  -   
 Bridge Gap Loan II 
 NIBL (BG Loan IV-00159890256926)  -    47,500,000.00 
 NIBL (BG Loan IV -00159890257008)  -    49,354,000.00 
 NIBL (BG Loan IV-00159890257145)  -    36,000,000.00 
 NIBL (BG Loan IV-00159890257312)  -    2,100,000.00 
 NIBL (BG Loan IV-00159890257374)  -    50,000,000.00 
 Global IME (Bridge Gap Loan II)  25,156,117.55  -   
 NIBL (BG Loan IV-00159890257992)  36,559,150.51  -   
 NIBL (BG Loan IV -00159890258722)  55,490,000.00  -   
 Nepal Bank (BG Loan II -00204500530378000008)  38,515,198.50  -   
 Total  389,617,173.67  580,993,403.50 

Bridge Gap Loan 		

As per Syndicated Credit Facilities Agreement, a revolving facility of up to NPR 150 million revised to NPR 
639.83 millon (within the total Approved Term Loan III under the Consortium) Shall be made available to the 
company for Upper Dordi 'A' Hydro Electric Project by the Lead Bank (Nepal Investment Bank Limited) or any 
other interested participating banks for financing the bills/ cost/ advance for the maximum period of 120 days 
at a time until the consortium's consultant verifies the bills/ cost/ advance on behalf of consortium.Interest rate 
of Bridge Gap Loan shall be same as Term Loan.	
This shall be settled with the funds received from Term Loan disbursement along with interest accrued thereon. 
Loan are not permanent nature and have to be settled if there are no pending bills.
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14.2 Trade and Other Payables 		

Trade and other payables mainly consist of the company owes to our contractors and suppliers that have been 
invoiced or accrued and amount payable to employees.
 Particulars  32nd Ashad,2079  31st Ashad,2078 
 Contractor and Suppliers  95,268,384.58  40,979,417.41 
 Retention Money Payable- Contrac-
tors 

 167,799,309.24  150,270,038.69 

 Audit Fee Payable  446,000.00  -   
 Payable to Staff  3,807,487.19  3,853,360.75 
 Other Payable  8,578,750.00  738,960.00 
 Total  275,899,931.01  195,841,776.85 

Explanatory Note: 		

1) Retention Money Payable-Contractors 		

The company shall retain from each payment due to the contractor the proportion stated in the contract until 
the completion of the works, fifty percent (50%) of which will be retunred to the contractor after 90 days from 
the retention date against irrevocable bank guarantee. Total amount retained shall be repaid to the contractor 
upon submission of tax clerance certificate and project manager has certified that all defects notified by the 
project manager to the contractor before the end of his period have been corrected.	
Due to uncertainity about the timing of refund, management is of the opinion that fair value can not be 
determined, hence carrying amount is reasonable approximation of their fair values. 		
2) Other Payable 	 	
Other Payable includes payable to Directors of the company.
 		
15. Provision 		

Provision is a liability stated in the statement of financial position, a liability of uncertain timing and amount.	
Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a 
past event, it is probable that a transfer of economic benefits will be required to settle the obligation and when 
reliable estimate can be made of the amount of obligation. If these conditions are not met, no provision is 
recognized.
The amount of provision recognized is the management’s best estimate of expenditure required to settle the 
present obligation at the reporting date.	
Changes in provision  
Management reviews provisions at each balance sheet date and is adjusted to reflect the best current 
estimate. If it is no longer probable that a transfer of economic benefits will be required to settle the 
obligation, the provision is reversed.
 Particulars  32nd Ashad,2079  31st Ashad,2078 
 Leave Money Payable  223,838.51  109,196.26 
 Provision for Expenses  23,448,492.47  88,479,131.05 
 Gratuity Payable  1,351,574.43  1,659,557.38 
 Provident Fund Payable  1,137,079.46  285,566.99 
 Total  26,160,984.87  90,533,451.68 
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1) Provision for Staff Leave Encashment 
 Particulars  32nd Ashad,2079  31st Ashad,2078 
 Opening  -    1,446,648.18 
 Addition During the Year  -    -   
 Payment During the Year  -    (1,446,648.18)
 Closing  -    -   

 Particulars  32nd Ashad,2079  31st Ashad,2078 
 TDS Payable  6,358,479.34  1,363,114.96 
 CIT Payable  443,644.00  130,449.95 
 Recovery From Insurance  10,000,000.00  -   
 Social security fund  92,094.80  -   
 Total  16,894,218.14  1,493,564.91 

Explanatory Note:
Details regarding opening, addition and payment during the year and closing value of various provisions are given below: 

2) Provision for Expenses
Provision for expenses includes expenditures that has been incurred by the contractor during construction but bills/ 
invoices are yet to be submitted by them to the company. 

16. Other Current Liabilities 
Other current liabilities include taxes and social security payable under the legal obligation. 

 Particulars  32nd Ashad,2079  31st Ashad,2078 
 Opening  88,479,131.05  97,679,048.71 
 Addition During the Year  22,495,449.98  88,479,131.05 
 Payment During the Year  (87,080,088.56)  (97,679,048.71)
 Closing  23,894,492.47  88,479,131.05 

 3) Gratuity Payable 
 Particulars  32nd Ashad,2079  31st Ashad,2078 
 Opening  1,659,557.38  1,689,405.56 
 Addition During the Year  1,355,433.30  1,692,316.65 
 Payment During the Year  (1,663,416.25)  (1,722,164.83)
 Closing  1,351,574.43  1,659,557.38 

 4) Provident Fund Payable 
 Particulars  32nd Ashad,2079  31st Ashad,2078 
 Opening  285,566.99  547,933.07 
 Addition During the Year  3,252,502.89  4,063,143.32 
 Payment During the Year  (2,400,990.42)  (4,325,509.40)
 Closing  1,137,079.46  285,566.99 
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17. Revenue
Revenue from sale of electricity is nil as the commercial operation of company has not started yet.	
18. Cost of sales		
As the commercial operation of company has not started yet there is no generation expenses of the 
company.	
19. Employee Benefit Cost

Details of Employee Benefit cost is as follows:
Particulars  32nd Ashad, 2079  31st Ashad, 2078 

Allowances  532,500.00  1,245,000.00 
Conveyance Exp.  6,500.00  3,830.00 
Festival Allowances  1,668,549.25  1,579,394.50 
Leave Money  127,735.00  127,098.33 
Meeting Allowances  66,000.00  24,000.00 
Salary (Admin)  11,205,763.38  8,175,300.70 
 Total  13,607,047.63  11,154,623.53 

20. Administrative Expenses	 	
The company has practice of charging those administrative expenses which are not directly attributable to 
construction of project in the Statement of Profit or Loss. Details as given hereunder:

Particulars  32nd Ashad, 2079  31st Ashad, 2078 
Accomodation & Fooding Exp  130,708.00  282,435.22 
Advertisement Expenses.  826,858.50  132,598.35 
Audit Fee  610,200.00  180,800.00 
Daily Travelling Exp  1,179,075.00  717,750.00 
Dashain Expenses  111,500.00  54,000.00 
Electriciity Charges  371,222.71  26,305.96 
Entertaining Exp  131,943.00  21,220.00 
Fuel (HO) Exp.  635,329.00  383,465.00 
Internal Audit Fee  350,000.00  350,000.00 
IPO Exp.  -    5,659,544.88 
Legal Expenses  120,000.00  225,000.00 
Misc.Expenses  36,289.32  101,969.40 
Newspaper & Periodical Exp  10,870.00  13,980.00 
Office Equipment (Exp)  14,500.00  13,339.00 
Office Maintenance Exp  362,356.87  143,277.00 
Penalties  -    539,524.27 
Printing & Stationary  170,909.25  125,342.50 
Refreshment Exp.  662,962.00  445,240.00 
Registration & Renewal Exp.  433,450.00  340,775.00 
Rent (HO)  2,772,000.00  2,751,000.00 
Repair & Maintenance Exp.  885,700.32  716,262.00 
Telephone & Communication  349,116.02  318,518.51 
Transportation  2,500.00  30,400.00 
Travels Exp.  48,000.00  11,640.00 
Misc. Goods Exp.  249,477.00  192,605.00 
Property Tax  94,091.00  43,000.00 
Total  10,559,057.99  13,819,992.09 



jflif{s ;fwf/0f ;eflnj6L{ O{ghL{ sDkgL ln=

jflif{s k|ltj]bg36

Explanatory Note:		
The company has charged administrative and general overheads which are not directly attributable to the 
project to the Statement of Profit or Loss accounts.		
As the company is in construction phase and no profits have been earned by the company yet, provision 
for bonus has not been provided.

Company as Lessee		
The company has entered into lease arrangements for properties (for head office) where it has, on the 
basis of evaluation of the terms and conditions of the arrangement determined that significant risks and 
rewards related to the assets and properties are retained with the lessor. Accordingly, such lease arrange-
ments are accounted for as operating lease.		
The company has also entered into lease arrangements for acquiring land on lease at the project site which 
is to be used during construction period. Since the land has an indefinite useful economic life and the lease 
term is only for construction period (which is also short), the lease is classified as operating lease. In case 
of land taken on lease, the company has made upfront lumpsum payment to the lessor (Land owner) at 
the inception of such arrangements and requires no future payments.	

The lease rental charged during the period are as below:
Particulars  32nd Ashad, 2079  31st Ashad, 2078 
Rent (HO)  2,772,000.00  2,751,000.00 
Land Leasing (Refer Note: 5)  1,555,556.00  -   
Total  4,327,556.00  2,751,000.00 

The company has entered into new lease agreement with Nepal Stock House Private Limited to be effec-
tive from Bhadra 1, 2075 at a rent of Rs.210,000 per month for two years from effective date. The compa-
ny is required to deposit advance rent of Rs.1,260,000 as interest free security deposits.			 
The rent will increase at the rate of 10% in every two years.			
21. Finance Income		
Interest income from reinvestment of borrowed funds are deducted from interest capitalized in Intangi-
ble Assets WIP (IA WIP). As of now, there is no such income. Also, there is no other finance income of the 
company.	 	

22. Finance Cost

Particulars  32nd Ashad, 2079  31st Ashad, 2078 
Interest Exp. (IPO Loan)  -    10,360,578.07 
Total  -    10,360,578.07 

23. Earning Per share

Particulars  32nd Ashad, 2079  31st Ashad, 2078 
Profit attributable to equity holders  (28,883,662.66)  (38,584,034.48)
Weighted number of equity shares  15,000,000.00  15,000,000.00 
Earning Per share(Rs.)- Basic (FV Rs. 100 per share)  (1.93)  (2.57)
Add: Weighted number of potential equity shares  -    -   
Weighted number of Equity shares outstanding  15,000,000.00  15,000,000.00 
Earning Per share(Rs.)- Diluted (FV Rs. 100 per share)  (1.93)  (2.57)

24. Impairment of Intangible Asset

Particulars  32nd Ashad, 2079  31st Ashad, 2078 
Opening value of intangible assets  34,674.21  46,143.71 
Less: Amortization  11,469.50  11,469.50 
Closing value of intangible asset  23,204.71  34,674.21 
Impairment of Intangible Asset  23,204.71  -   
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 Sub-notes (Annexures) to the Notes to Accounts

 Description  32nd Ashad, 2079  31st Ashad, 2078 

 Other Current Assets 
 Advance to Staff for expenses 
 Ram Hari Prasad Singh  -    17,263.12 
 Site Office  240,542.46  -   
 Total  240,542.46  17,263.12 

 Capital Advance 
 Dhanun Ghale/Bhabiraj Ghale  -    750,000.00 
 Purna Sing/Dhanu Ghale  650,000.00  650,000.00 
 Rajendra Osti(Land Adv)  5,855,430.00  4,862,410.00 
 Total  6,505,430.00  6,262,410.00 

 Advance to Creditors for expenses 
 Upper Dordi 'A' Hydro Electric Project 
 3MW-Advance  5,636,079.41  13,384,326.60 
 Alfa Interiors Pvt.Ltd.  1,500,000.00  1,500,000.00 
 Amit Construction  -    14,775,416.98 
 Anamol Friendship Engineering Construction Pvt.Ltd.  322,592.40  -   
 Andritz Hydro Pvt. Ltd.  -    871,135.29 
 Andritz Hydro Pvt. Ltd (Adv)  -    2,940,878.66 
 A. One Installation & Services Pvt.Ltd.  1,753,030.25  1,753,030.25 
 Associated Buiders & Contractor Pvt.Ltd.  -    2,342,495.89 
 Associated Builders & Contractors (P) Ltd -Adv  -    1,789,737.00 
 Bajra Guru Construction Co.Pvt.Ltd.  509,300.42  109,300.42 
 Chhaudi Bansar Construction Pvt.Ltd.  500,000.00 
 Dordi Villa Construction  6,055,493.60  -   
 Jakson Enterprises Nepal Pvt. Ltd.  1,115.02  -   
 Machhapuchhre Engineering & 3MW J.V. (Adv)  7,017,573.16  7,017,573.16 
 Machhapuchhre Engineering & MMPL JV  2,242,900.00  45,900.00 
 Machhapuchhre Metal & Machinary Works (P) Ltd  -    5,731,015.22 
 Mana Raj Gurung  -    100,000.00 
 M.A.W. Earth Movers Pvt Ltd  -    4,763.30 
 Mudbhary & Joshi Construction Pvt.Ltd.  9,000,000.00  9,000,000.00 
 Nepal Power Exchange Ltd.  -    1,000,000.00 
 New Manakama Grill Udhyog  -    500,000.00 
 Peoples Hydropower Company Pvt. Ltd.  4,000,000.00  -   
 Peoples & Liberty Joint A/C  1,000,000.00  1,000,000.00 
 Sabanam Construction  4,128,848.89  -   
 Sakura Power Construction Pvt.Ltd.  -    17,289,657.50 
 Sakura Power Construction Pvt.Ltd. (Adv)  4,037,841.05  16,880,000.00 
 Sapana-Jayababa J.V.  -    500,000.00 
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 Sky Broadband Pvt.Ltd.  220,665.00  442,550.00 
 Sedicon India Pvt Ltd.  6,726,300.00  840,787.50 
 Shah Consult International Pvt.Ltd.  -    1,082,900.00 
 Tractors Nepal Private Limited.  2,040.00  -   
 Waiba Infratech Pvt.Ltd (Adv)  -    1,971,273.63 
 Site Office  -    1,087,827.49 
 Total  54,653,779.20  103,960,568.89 

 Secured Loan 
 Term Loan 
 Century Bank (Term Loan)  270,879,668.09  201,286,239.06 
 Global IME (Term Loan)  337,811,283.39  250,819,491.18 
 Lumbini Bikas Bank (Term Loan)  158,399,311.79  149,972,693.93 
 Kumari Bank (Term Loan)  196,641,396.86  153,149,808.02 
 Nepal Bank (Term Loan)  741,352,197.97  550,000,000.00 
 NIBL (Term Loan)  1,028,585,826.90  767,729,425.07 
 NMB Bank(Term Loan)  281,728,774.89  211,404,838.12 
 Prabhu Bank (Term Loan)  458,366,012.01  345,648,445.11 
 Rastriya Banijya Bank (Term Loan)  271,067,408.62  211,816,582.53 
 Total  3,744,831,880.52  2,841,827,523.02 

 Term Loan II 
 Century Bank (Term Loan II)  26,333,450.79  26,333,450.79 
 Global IME Bank (Term Loan II)  33,577,110.34  33,577,883.85 
 Nepal Bank (Term Loan II)  43,988,672.22  43,988,672.22 
 NIBL (Term Loan II)  72,185,893.91  72,185,893.91 
 NMB Bank (Term Loan II)  15,494,339.51  15,810,299.96 
 Prabhu Bank (Term Loan II)  25,557,397.58  25,557,397.58 
 Rastriya Banijya Bank (Term Loan II)  15,919,995.27  15,919,995.27 
 Total  233,056,859.62  233,373,593.58 

 Total Secured Loan  3,977,888,740.14  3,075,201,116.60 

 Sundry Creditors 
 Acme Facility Management Services (P) Ltd.  -    324,965.00 
 Autoparts System & Supplier  74,036.98  160,381.42 
 BATAS Tractors Pvt.Ltd.  -    9,160,920.38 
 Cream Hydel Pvt.Ltd.  824,411.90  1,824,411.90 
 IPPAN  -    22,000.00 
 Jaya Durge Engineering & Construction Pvt Ltd  345,505.49  1,245,505.49 
 Key Concept Nepal Pvt.Ltd.  -    113,523.00 
 Laxmi Chaudhary  22,525.00  8,925.00 
 Laxmi Clearing Agency  221,629.00  195,826.00 
 Mahavir Shree International Pvt.Ltd.  949,392.00  1,997,159.50 
 Mercantile Traders  -    35,700.00 
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 Mitra Auto Parts Center  7,582.00  117,849.92 
 Neon Energy Pvt.Ltd.  1,626,407.22  15,332,674.22 
 Nepal Stock House Pvt.Ltd.  994,922.71  623,700.00 
 Power Tech Nepal Pvt Ltd  324,750.00  324,750.00 
 Pranam Impex  -    49,060.00 
 Quick Media Service  81,771.17  24,197.23 
 Radha Sigdel (Acharya)  -    17,000.00 
 R. Sapkota & Associates Chartered Accountants  167,250.00  167,250.00 
 CA Subrat Dhakal (MBSD & Associates)  78,938.00  -   
 Shiva Shakti Auto Mobiles  23,885.00  22,355.00 
 SILT Consultants Pvt.Ltd.  714,993.75  302,100.00 
 Waiba Infratech Pvt Ltd.  -    5,878,816.35 
 Websurfer Nepal Communication System Pvt.Ltd.  -    75,597.00 
 Welink Associates Pvt Ltd.(Lodo Khola)  1,954,750.00  2,954,750.00 
 Welink Associates (P) Ltd -Project Supervision  4,616,400.00  -   
 ACME Technotrade Concern  261,142.50  -   
 Associated Buiders & Contractor Pvt.Ltd.  2,694,957.05  -   
 British Security Service Pvt.Ltd.  137,702.50  -   
 B. R. Technical Construction Pvt.Ltd.  29,232,661.30  -   
 Dev Associates  172,677.00  -   
 Golden Nirman & Suppliers Pvt.Ltd.  24,273,976.02  -   
 Gorkha Rising Consultant & Construction Pvt.Ltd.  615,356.25  -   
 Jaya Durge Infra Engineering Pvt.Ltd.  1,065,230.95  -   
 Lumbini Vidyut Udyog Pvt.Ltd.  324,044.60  -   
 Machhapuchhre Metal & Machinary Works (P) Ltd  13,414,942.10  -   
 Mata Devi Oil Store  500,140.00  -   
 Ram Bahadur Ghalan  48,524.00  -   
 Sakura Power Construction Pvt.Ltd.  5,040,836.03  -   
 Shah Consult International Pvt.Ltd.  3,865,061.86  -   
Upper Dordi 'A' Sarokar & Coordination Committee  591,982.20  -   
Total  95,268,384.58  40,979,417.41 

 Retention Money 
 Retention Money-3MW  31,156,224.34  27,282,100.74 
 Retention Money -Amit  10,654,636.93  8,333,931.34 
 Retention Money -Andritz  -    (1,960,584.55)
 Retention Money-Bajra Guru  33,249,588.91  36,571,756.33 
 Retention Money (Cream Hydel)  98,593.00  98,593.00 
 Retention Money (Associates Builders)  517,688.80  -   
 Retention Money (Dordi Villa)  442,477.88  -   
 Retention Money (Sakura)  4,082,351.73  -   
 Retention Money-Jaya Durge  152,371.15  152,371.15 
 Retention Money (Golden)  7,185,840.76  -   
 Retention Money (Mahavir)  403,800.00  403,800.00 
 Retention Money - ME & 3MW JV  24,262,266.90  24,262,266.90 
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 Retention Money-NEON  31,499,112.84  31,499,112.84 
 Retention Money- Rex Prefab  228,246.46  228,246.46 
 Retention Money -Sedicon  1,261,181.25  1,261,181.25 
 Retention Money-Waiba  22,604,928.29  22,137,263.23 
 Total  167,799,309.24  150,270,038.69 

 Salary Payable 
 Salary Deposit 
 Salary Deposit (Agni Kumar Maleku)  67,325.00  67,325.00 
 Salary Deposit (Ajeet Bikram Karki)  172,792.00  172,792.00 
 Salary Deposit (Anish Ghimire)  42,500.00  42,500.00 
 Salary Deposit (Basanta Thapa)  13,000.00  13,000.00 
 Salary Deposit (Bindu Koirala)  78,130.00  78,130.00 
 Salary Deposit (Bishnu Bahadur Singh)  168,442.00  168,442.00 
 Salary Deposit (Jeevan Shali Ghimire)  35,640.00  35,640.00 
 Salary Deposit (Manoj Dhakal)  -    35,640.00 
 Salary Deposit (Nirmal Kadariya)  19,800.00  19,800.00 
 Salary Deposit (Pradip Bhujel)  43,750.00  43,750.00 
 Salary Deposit (Pranaya Pun Magar)  24,948.00  24,948.00 
 Salary Deposit (Prasu Narayan Chaudhary)  49,896.00  49,896.00 
 Salary Deposit (Rabindra Nath Dahal)  35,400.00  35,400.00 
 Salary Deposit (Rajendra Lal Shrestha)  92,645.00  92,645.00 
 Salary Deposit (Ram Kr Karki)  13,000.00  13,000.00 
 Salary Deposit (Sudikshya Wagle)  13,860.00  13,860.00 
 Salary Deposit (Suresh Ghimire)  11,760.00  11,760.00 
 Sub Total  882,888.00  918,528.00 

 Sundry Creditors (Salary) 
 Sundry Creditors (Salary)  1,655,585.67  1,740,024.75 
 Sundry Creditors -Site  366,848.00  755,808.00 
 Sundry Creditors (Salary-Site)  531,290.52 
 Surendra Bhakta Mathema  370,875.00  339,000.00 
 Jeevan Shali Ghimire  -    100,000.00 
 Sub Total  2,924,599.19  2,934,832.75 

 Grand Total  3,807,487.19  3,853,360.75 

 Other Payable 
 Kush Kumar Joshi  159,000.00  306,000.00 
 Rajendra Osti  415,500.00  134,750.00 
 Ram Bahadur Pandey  2,040,500.00  170,710.00 
 Sushil Thapa  63,750.00  127,500.00 
 Atma Ram Ghimire  5,000,000.00  -   
 Dhruba Kumar Shrestha  900,000.00  -   
 Total  8,578,750.00  738,960.00 
 Other Payable includes Payable to Directors 
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 Leave Money Payable 
 Leave Money Payable (Alina Thapa Magar)  -    13,092.75 
 Leave Money Payable (Biddhya Silwal)  58,011.83  29,603.50 
 Leave Money Payable (Binamra Silwal)  60,472.67  30,542.67 
 Leave Money Payable (Dhruba Kr Shrestha)  80,475.00  22,330.00 
 Leave Money Payable (Ganesh Bahadur Khatri)  19,498.75  10,023.75 
 Leave Money Payable (Sanjay Bhasima)  5,380.26  3,603.59 
 Total  223,838.51  109,196.26 

 Provision for Expenses 
 Provision (Access Road Maintenance)  -    1,862,663.38 
 Provision (Audit Fee)  -    178,400.00 
 Provision (Civil Works- Switchyard & Others)  5,081,507.88  -   
 Provision (Headrace Tunnel & Adit Tunnel)  -    31,090,332.77 
 Provision (Headworks, Powerhouse & Tailrace)  5,496,527.08  9,420,897.99 
 Provision (Internal Audit Fee)  -    345,353.98 
 Provision (Penstock Pipe Alignment)  7,370,668.12  -   
 Provision (Supply,Fabrication,Testing & Installat.)  -    44,406,981.19 
 Provision (Protection Works -Headworks)  5,182,605.86  -   
 Provision (TDS Payable)  317,183.53  1,174,501.74 
 Total  23,448,492.47  88,479,131.05 

 TDS Payable 
 TDS on Allowances  12,600.00  150,750.00 
 TDS on Rent  271,250.80  77,969.00 
 TDS on Wages  9,587.00  2,854.00 
 TDS Payable  3,913,421.54  583,760.44 
 TDS Payable on Salary  2,129,611.00  537,409.07 
 TDS Payable -Site  -    5,206.45 
 TDS Salary -Site  22,009.00  5,166.00 
 Total  6,358,479.34  1,363,114.96 
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Liberty Energy Company Ltd
Statement of Financial Position

As at 31st Ashad, 2078 (15 July, 2021)

Particulars Note  As at 31st Ashad, 2078  As at 31 Ashad, 2077 
Assets
Non-Current Assets
Property, plant and equipment 4  26,005,770.07  15,590,715.11 
IA work -in progress 5  5,089,842,986.18  4,524,671,012.50 
Project work-in progress 5.1  51,241,045.51  41,363,812.60 
Intangible assets 6  34,674.21  46,143.71 
Financial Assets 7
      Other Investments
      Other non-current assets 7.1  1,005,000.00  5,000.00 
Total Non-Current Assets  5,168,129,475.97  4,581,676,683.92 
Current Assets
Inventories 8  1,564,700.00  -   
Financial Assets 9
      Trade Receivable  -   
      Cash and cash equivalents 9.1  5,897,129.42  1,216,413.45 
      Other current assets 9.2  117,547,670.01  86,301,553.57 
Deferred tax assets 10  -    -   
Total Current Assets  125,009,499.43  87,517,967.02 
Total Assets  5,293,138,975.40  4,669,194,650.94 
Equity and Liabilities
Equity 
Equity share capital 11  1,500,000,000.00  1,125,000,000.00 
Retained Earnings 12  (150,924,338.14)  (112,340,303.66)
Total Equity  1,349,075,661.86  1,012,659,696.34 
Liabilities
Non-Current Liabilities
Financial Liabilities 13
      Long Term Borrowing 13.1  3,075,201,116.60  2,952,198,746.79 
      Other Financial Liabilities  -    -   
Deffered Tax Liabilities 10  -    -   
Other Non-Current Liabilities  -    -   
Total Non-Current Liabilities  3,075,201,116.60  2,952,198,746.79 
Current Liabilities
Financial Liabilities 14
      Short Term Borrowing 14.1  580,993,403.50  399,938,844.68 
      Trade Payables 14.2  195,841,776.85  195,669,963.62 
      Other Financial Liabilities 14.3
Provisions 15  90,533,451.68  101,363,035.52 
Other Current Liabilities 16  1,493,564.91  7,364,363.99 
Total Current Liabilities  868,862,196.94  704,336,207.81 
Total Liabilities  3,944,063,313.54  3,656,534,954.60 
Total Equity and Liabilities  5,293,138,975.40  4,669,194,650.94 

(In NPR)

Dhruba Kumar Shrestha          Dr. Atma Ram Ghimire          Kush Kumar Joshi 
Deputy General Manager            Managing Director                    Chairman	

Shree Krishna Thapa  Magar, FCA
Partner

For, KSDB & Associates 
Chartered Accountant Place: Kathmandu

Date: 25 Poush, 2078
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 Liberty Energy Company Ltd 
Statement of Profit or loss  and Other Comprehensive Income

 For the Year ended  31st Ashad, 2078 (15 July, 2021) 

 (In NPR) 

Dhruba Kumar Shrestha          Dr. Atma Ram Ghimire          Kush Kumar Joshi 
Deputy General Manager            Managing Director                    Chairman	

 Particulars Note
 Year Ended 

 Ashad 31, 2078  Ashad 31, 2077 
 Revenue 17
 Cost of sales 18
       Generation Expense 
       Distribution Expense 
 Gross Profit  -   
 Depreciation  4  3,237,371.29  3,325,188.53 
 Amortization 6  11,469.50  11,469.50 
 Other Income 
 Employee Benefits Costs  19  11,154,623.53  11,949,754.60 
 Administrative and Other Operating Expenses 20  13,819,992.09  17,122,741.36 
 Impairment loss on investment 
 Gain/(loss) on Disposal 
 Profit from operation  (28,223,456.41)  (32,409,153.99)
 Finance Income 21  -    -   
 Finance Costs 22  10,360,578.07  18,489,098.15 
 Profit Before tax  (38,584,034.48)  (50,898,252.14)
 Income tax Expense 
       Current Tax 
       Deferred Tax 
 Profit for the Year  (38,584,034.48)  (50,898,252.14)
 Other Comprehensive Income: 			 
 Other Comprehensive income not to be reclassified to profit or loss in subsequent periods 	
     i)   Re-measurement (losses)/ gains on post employment defined benefit plans 			 
     ii)  Equity Instruments through other comprehensive income 			 
     iii)  Tax relating to items that will not to be reclassified to profit or loss 
 Other comprehensive gain/ (loss) for the year, net of tax
 Total comprehensive gain/ (loss) for the year, net of tax  (38,584,034.48)  (50,898,252.14)
 Earnings per equity share of Rs. 100 each 
     Basic Earning per share - Rs. 23  (2.57)  (4.52)
     Diluted Earning per share - Rs. 23  (2.57)  (4.52)

Shree Krishna Thapa  Magar, FCA
Partner

For, KSDB & Associates 
Chartered Accountant 

Place: Kathmandu
Date: 25 Poush, 2078
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Dhruba Kumar Shrestha          Dr. Atma Ram Ghimire          Kush Kumar Joshi 
Deputy General Manager            Managing Director                    Chairman	

Shree Krishna Thapa  Magar, FCA
Partner

For, KSDB & Associates 
Chartered Accountant 

Place: Kathmandu
Date: 25 Poush, 2078

Liberty Energy Company Ltd
Statement of Cash Flows

For the Year ended 31st Ashad, 2078 (15 July, 2021)

(In NPR)

 Ashad 31, 2078  Ashad 31, 2077 

CASH FLOWS FROM OPERATING ACTIVITIES 
Profit Before Tax (38,584,034.48)                           (50,898,252.14)                                 
Adjustments for:
    Depreciation on property, plant and equipment 3,237,371.29                              3,325,188.53                                    
    Amortization of Intangible Assets 11,469.50                                   11,469.50                                          
    Provision for employee benefits
    Provision for Bonus
    Impairement of Intangible asset
    Finance income
    Finance cost 328,715,743.49                          246,286,431.97                                
    Loss/ (gain) on sale of Property, plant and equipment
Working capital adjustments:
    (Increase)/ Decrease in other assets (31,246,116.44)                           70,700,273.45                                  
    (Increase)/ Decrease in Inventories (1,564,700.00)                             -                                                     
    Increase / (Decrease) in Provisions (10,829,583.84)                           (51,144,548.83)                                 
    Increase / (Decrease) in Trade Payables 171,813.23                                 (41,570,228.13)                                 
    Increase / (Decrease) in other current liabilities (5,870,799.08)                             2,044,522.74                                    
Cash generated from operations 244,041,163.67                          178,754,857.09                                
    Bonus paid
    Income Tax Paid
    Prior year adjustment
NET CASH FLOWS FROM OPERATING ACTIVITIES 244,041,163.67                          178,754,857.09                                
CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES
    Proceeds from sale of Property, Plant and Equipment
    Acquisition of Property, plant and Equipment (13,652,426.25)                           (9,372,418.00)                                   
    Purchase of Intangibles -                                               -                                                     
    (Increase)/ Decrease in other non-current assets (1,000,000.00)                             -                                                     
    (Increase)/Decrease in IA work-in-progress (565,171,973.68)                         (585,499,746.53)                               
    (Increase)/Decrease in Project work-in-progress (9,877,232.91)                             (19,298,910.30)                                 
    Interest Received
    Bank balance other than cash and cash equivalents
NET CASH FLOWS FROM INVESTING ACTIVITIES (589,701,632.84)                         (614,171,074.83)                               
CASH FLOWS FROM FINANCING ACTIVITIES

Issue of Share Capital 375,000,000.00                          -                                                     
    Share issue cost

Increase/(Decrease) in Share Application Money -                                               -                                                     
    Borrowing (repaid) / taken (net) 304,056,928.63                          681,845,814.87                                
    Dividend paid

Finance Cost (328,715,743.49)                         (246,286,431.97)                               
NET CASH FLOWS FROM FINANCING ACTIVITIES 350,341,185.14                          435,559,382.90                                

INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 4,680,715.97                              143,165.16                                        

CASH AND CASH EQUIVALENTS, Beginning of Year 1,216,413.45                              1,073,248.29                                    
 CASH AND CASH EQUIVALENTS, End of Period 5,897,129.42                              1,216,413.45                                    

Shree Krishna Thapa  Magar, FCA

Partner
For, KSDB & Associates

     Place: Kathmandu Chartered Accountant

     Date: 15th Bhadra, 2078Date: 25 Poush, 2078

-                                                                                                                     
-                                                                                                                     

     Deputy General Manager              Managing Director                      Chairman                                                               

 Dhruba Kumar Shrestha              Dr. Atma Ram Ghimire                 Kush Kumar Joshi                                                   

Liberty Energy Company Ltd
Statement of Cash Flows

For the Year ended  31st Ashad, 2078 (15 July, 2021)

Particulars
Year Ended
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Liberty Energy Company Ltd
Statemnt of Changes in Equity

For the Year ended 31st Ashad, 2078 (15 July, 2021)

Description Equity Share 
Capital

Retained Earning and reserves
TotalShare 

Premium
General 
Reserve

Retained 
Earnings

Balance at 1 Shrawan 2076  1,125,000,000.00  -    -    (61,442,051.52)  1,063,557,948.48 
Profit for the year  (50,898,252.14)  (50,898,252.14)
Other comprehensive income  -    -   
Total comprehensive income  1,125,000,000.00  -    -    (112,340,303.66)  1,012,659,696.34 
Issue of the Share Capital  -   
Share Issue Cost  -   
Balance at 31st Ashad 2077  1,125,000,000.00  -    -    (112,340,303.66)  1,012,659,696.34 
Profit for the year  (38,584,034.48)  (38,584,034.48)
Other comprehensive income  -    -   
Total comprehensive income  1,125,000,000.00  -    -   (150,924,338.14)  974,075,661.86 
Issue of the Share Capital  375,000,000.00  375,000,000.00 
Share Issue Cost  -   
Balance at 31st Ashad 2078  1,500,000,000.00  -    -    (150,924,338.14)  1,349,075,661.86 

Dhruba Kumar Shrestha          Dr. Atma Ram Ghimire          Kush Kumar Joshi 
Deputy General Manager            Managing Director                    Chairman	

Shree Krishna Thapa  Magar, FCA
Partner

For, KSDB & Associates 
Chartered Accountant 

Place: Kathmandu
Date: 25 Poush, 2078

 (In NPR) 
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7. Financial Assets		
7.1 Other Non-Current Assets		
Other non-current asset under Financial Assets includes deposits made with for internet and telephone.	
	
Security Deposits for internet connection and telephone are recoverable on demand when the connection is 
not required and premises taken on lease vacated. However, such connection is required as long as the entity 
exists. Hence, from a commercial perspective, the company does not expect to realise the security within twelve 
months from the end of the reporting period. Hence, such securities has been classified as Non-current assets.

Details of  other non-current assets is as below:
Particulars As at 31st Ashad, 2078 As at 31st Ashad, 2077
Other Non-Current Assets
DOED A/C  1,000,000.00 
Other Deposits  5,000.00  5,000.00 
Total  1,005,000.00  5,000.00 

8. Inventories
Inventories include the fuel purchased for excavator and loader.

Particulars As at 31st Ashad, 2078 As at 31st Ashad, 2077
Fuel a/c  1,564,700.00  -   
Total  1,564,700.00  -   

9 Financial Assets
9.1 Cash and Cash Equivalent

Cash comprises cash on hand and demand deposits. Cash equivalents are short-term, highly liquid investments 
that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes 
in value.
Cash equivalents are held for the purpose of meeting short-term cash commitments rather than for investment 
or other purposes.			 
Cash & Cash Equivalent includes investments having short term maturity of, say, three months or less from the 
date of acquisition. 
Risk of holding cash and bank balance is the time value of money and the inflationary devaluation.	
The carrying amount of cash and cash equivalent are reasonable approximation of their fair values.		
Details of change in carrying amount of cash and cash equivalents:

Particulars As at 31st Ashad, 2078 As at 31st Ashad, 2077
Cash on hand  -   
Petty Cash A/C  -    -   
Balance with Bank
In Current Account  5,897,129.42  1,216,413.45 
Century Commercial Bank  9,478.64  68,921.12 
Lumbini Bikas Bank  92,821.40  87,786.24 
Nepal Bank  -    60,534.65 
Nepal Investment Bank  3,505,722.70  19,999.00 
Nepal Investment Bank -Escrow A/C  2,186,228.80  -   
NMB Bank Ltd.  26,473.16  -   
Prabhu Bank Ltd.  51,875.64  954,643.36 
Rastriya Banijya Bank  24,529.08  24,529.08 
Sub Total  5,897,129.42  1,216,413.45 
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9.2 Other Current Assets
Details of Other Current assets are as below:

Particulars As at 31st Ashad, 2078 As at 31st Ashad, 2077

Advance to and Claims against Employee  17,263.12  200,000.00 

Rent Security Deposits

Capital Advance  6,262,410.00  3,951,180.00 

Advance to Director  -    2,351,603.00 

Advance to Contractors and Suppliers  103,960,568.89  72,051,942.57 

Advance to Consultant-Badigadkhola Project  -    -   

Letter of credit margin  5,507,428.00  5,946,828.00 

Bank guarantee margin  1,800,000.00  1,800,000.00 

Custom margin  -    -   

Total  117,547,670.01  86,301,553.57 

Explanatory Note:		

Advances to and claims against employee		

"It consists of work advances disbursed that are yet to be settled as at the year end. These 
advances are expected to be settled within one year in normal course of operations. 
These are accounted for at cost and no interests are being charged on these accounts. 
"The carrying amount is reasonable approximation of their fair values.		

Capital Advances		

"It consists of advances disbursed for the acquisition of capital assets that are yet to be settled as 
at the year end. These advances are expected to be settled within one year in normal course of 
operations. These are accounted for at cost and no interests are being charged on these accounts. 
"The carrying amount is reasonable approximation of their fair values.				 

Advance to Director	 	
It includes advance given to directors for short term business purpose.		

Advances to Contractors and Suppliers-Upper Dordi Project		

Contractual advances relating to Upper Dordi Khola Project disbursed to the suppliers and others comprises 
balance under this heading. These are expected to be settled in normal course of operation within the period 
of the contract.		
Advances are subject contractual requirements and their recovery is legally bounded.		
The carrying amount is reasonable approximation of their fair values.		

Advances to Consultant-Badigadkhola Project		

Contractual advances relating to Badigad Khola Project disbursed to the consultants comprises balance under 
this heading. These are expected to be settled in normal course of operation within the period of the contract.	
Advances are subject contractual requirements and their recovery is legally bounded.		
The carrying amount is reasonable approximation of their fair values.		
Deferred tax assets		
The company is in construction phase and after completion it will get a tax holiday for 10 years. Therefore, The 
accounting of deferred tax assets or liabilities has not been started yet.		
10. Deferred tax assets		

The company is in construction phase and after completion it will get a tax holiday for 10 years. Therefore, The 
accounting of deferred tax assets or liabilities has not been started yet.		
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11. Share Capital

Particulars  As at Asadh 31, 2078  As at Asadh 31, 2077
Number Par 

Value
Amount
(In Rs.)

Number Par 
Value

Amount (In Rs.)

Authorised Capital
Equity share  15,000,000.00  100.00  1,500,000,000.00  5,000,000.00  100.00  1,500,000,000.00 

Issued Capital
Equity share  15,000,000.00  100.00 1,500,000,000.00  5,000,000.00  100.00  1,500,000,000.00 

Subscribed and Paid 
up Capital
Equity share  11,250,000.00  100.00  1,125,000,000.00  1,250,000.00  100.00  1,125,000,000.00 
Public Issue  3,750,000.00  100.00  375,000,000.00 
Total 1 ,500,000,000.00  1,125,000,000.00 

Explanatory Note:					   
The authorised and issued share capital of the company has been increased to Rs.1,500,000,000 with effect from 
Baisakh 10, 2075
(I) Reconciliation of Number of Shares

Particulars  As at Asadh 31, 2078  As at Asadh 31, 2077 
Opening Balance  11,250,000.00  11,250,000.00 
Add: Public Shares issued during the year  3,750,000.00  -   
Closing Balance  15,000,000.00  11,250,000.00 

(II) Rights, Preferences and restrictions attached to shares						    

The company has only on class of equity shares having par value of Rs. 100 per share. Each holder of equity 
shares is entiled to one vote per share. In event of liquidaiton of the company, the holders of the equity shares 
will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The 
distribution will be in proportion to the number of equity shares held by the shareholders.	 		

12. Retained Earnings and Reserves						    

Particulars Note 
No.

As at Asadh 31, 2078 As at Asadh 31, 2077

Retained Earnings
Opening balance  (112,340,303.66)  (61,442,051.52)
Profit/ (Loss) for the year  (38,584,034.48)  (50,898,252.14)
Add/(Less): First Time Adoption (NFRS) Adjustment 12.1
Closing Balance  (150,924,338.14)  (112,340,303.66)
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13. Financial Liabiliies
13.1 Long Term Borrowing
Details of Borrowing is as follows:

Particulars 31st Ashad, 2078 31st Ashad, 2077
Term Loan I
Century Bank (Term Loan) 201,286,239.06 188,894,117.60
Dev Bikas Bank (Term Loan) 0.00 143,855,716.93
Global IME (Term Loan) 250,819,491.18 242,911,388.17
Kumari Bank (Term Loan) 153,149,808.02
Lumbini Bikas Bank (Term Loan) 149,972,693.93 149,972,693.93
Nepal Bank (Term Loan) 550,000,000.00 550,000,000.00
NIBL (Term Loan) 767,729,425.07 721,278,806.42
NMB Bank(Term Loan) 211,404,838.12 199,012,716.66
Prabhu Bank (Term Loan) 345,648,445.11 331,323,576.45
Rastriya Banijya Bank (Term Loan) 211,816,582.53 199,424,461.07
Total (A) 2,841,827,523.02 2,726,673,477.23
Term Loan II
Century Bank (Term Loan II) 26333450.79 26,333,450.79
Global IME Bank (Term Loan II) 33577883.85 25,995,835.03
Nepal Bank (Term Loan II) 43988672.22 43,722,397.02
NIBL (Term Loan II) 72185893.91 72,185,893.91
NMB Bank (Term Loan II) 15810299.96 15,810,299.96
Prabhu Bank (Term Loan II) 25557397.58 25,557,397.58
Rastriya Banijya Bank (Term Loan II) 15919995.27 15,919,995.27
Total (B) 233373593.6 225,525,269.56
Total Secured Loan (A+B) 3,075,201,116.60 2,952,198,746.79

Explanatory Note:		
The Company has entered Syndicated Credit Facilities Agreement with Nepal Investment Bank Limited as Lead Bank, 
Nepal Bank Limited as Co-Lead Bank and seven other banks as Participating Bank along with the aforementioned banks 
to finance the construction of Dordi Khola, Lamjung, named as Upper Dordi ‘A’ Hydroelectric Project, having 25 MW in 
capacity.	

(a) Secured Loans are covered by:		
(i) Registered mortgage of the entire project to the Consortium on pari-passu basis.		
(ii) Assignment of Receivables of the Company		
(iii) Lien over Current Assets of the Company		
(iv) Authorized Charge on the Power Purchase Agreement (PPA) signed between Nepal Electricity Authority and the 

Borrower for supply and delivery of energy (electricity) produced by the Company from its hydropower project at 
Dordi Khola.		

(v) Corporate Guarantee of the Company to cover the entire exposure.		
(vi) Pledge of Shares held by board of directors, PG holder and shareholders holding above 2% of the total shares of the 

Company		
(vii) Personal Guarantee of the Directors & some shareholder of the Company.		

As per the consortium meeting dated March 01, 2019 the consortium banks have decided to enhance NPR. 
420,000,000.00 as a Term Loan II for the changes in the initial design and extra protection works leading to a cost 
escalation of the project. The Lead bank with the Participating banks have agreed to provide the Term Loan II as 
mentioned in Supplementary Facility Agreement III made on 25th September 2019 to the company.	

The rate of interest on the Term Loan shall be 10.04% per annum and payable on quarterly basis at the end of Ashad, 
Aswin, Poush and Chaitra of Nepali calendar. Interest will be calculated on a daily basis on the outstanding debit balances 
under the facility and charged to the debit of the Borrower's account maintained with the Lead Bank (Nepal Investment 
bank Limited).
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Interest Rate Risk	 	
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate 
because of changes in market interest rates.		
The company is exposed to interest rate risk arising mainly from borrowings due to change in interest rates. 
The company is exposed to interest rate risk because the cash flows associated with borrowings will fluctuate 
with change in interest rates.
As per the Syndicated Loan Agreement, interest rate on the Term Loan shall be levied at 11.25% per annum 
and Term Loan II as 12.50% per annum. Interest rate shall be reviewed semi annully. Interest rate of 0.5% 
above the term loan rate shall be applied for Bridge Gap Loan. Now, the interest rate has been revised to 
10.04% for both term loan as per Consortium Meeting dated 1st October 2020.		
The company's borrowings interest rate changes at the end of reporting period are as follows:

Particulars 31st Ashad, 2078 As at Ashadh 31, 2077
Term Loan 10.04% 11.25%
IPO Loan 0.00% 12.00%
Term Loan II 10.04% 12.50%

The company has paid following interest during the period for the Upper Dordi 'A' Hydro Electric Project 
which has been capitalised under project work in progress.		

Particulars 31st Ashad,2078 31st Ashad,2077
Interest Expenses
-Interest on Term Loan  318,355,165.42  227,797,333.82 
-Interest on Bridge Gap Loan  26,232,166.99  12,861,672.25 
Total  344,587,332.41  240,659,006.07 
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14. Financial Liabilities
14.1 Short Term Borrowing
Details of short-term borrowing is as follows:

Particulars 31st Ashad, 2078 31st Ashad, 2077
Secured Bridge gap loan 
NIBL  52,210,807.06 149,938,844.68

Bridge Gap Loan For IDC
Century Bank (Bridge Gap Loan)  27,790,633.01 
Global IME Bank (Bridge Gap Loan)  33,731,794.76 
Kumari Bank (Bridge Gap Loan)  22,345,884.70 
Lumbini Bikas Bank (Bridge Gap Loan)  15,426,617.86 
Nepal Bank (Bridge Gap Loan)  70,660,000.00 
NIBL (Bridge Gap Loan II)  119,695,193.76 
NMB BAnk (Bridge Gap Loan)  27,469,547.29 
Prabhu Bank (Bridge Gap Loan)  26,708,925.06 

Bridge Gap Loan II
NIBL (BG Loan IV-00159890256926)  47,500,000.00 
NIBL (BG Loan IV -00159890257008)  49,354,000.00 
NIBL (BG Loan IV-00159890257145)  36,000,000.00 
NIBL (BG Loan IV-00159890257312)  2,100,000.00 
NIBL (BG Loan IV-00159890257374)  50,000,000.00 

IPO Loan
NIBL Loan Against IPO  -   250,000,000.00

Total  580,993,403.50  399,938,844.68 

Bridge Gap Loan		
As per Syndicated Credit Facilities Agreement, a revolving facility of up to NPR 100 million revised to 150 
millon (within the total Approved Term Loan under the Consortium) Shall be made available to the company 
for Upper Dordi 'A' Hydro Electric Project by the Lead Bank (Nepal Investment Bank Limited) or any other 
interested participating banks for financing the bills/ cost/ advance for the maximum period of 90 days at a 
time until the consortium's consultant verifies the bills/ cost/ advance on behalf of consortium. Interest rate of 
0.5% above the term loan rate shall be applied for such Bridge Gap Loan.

This shall be settled with the funds received from Term Loan disbursement along with interest accrued 
thereon. Loan are not permanent nature and have to be settled if there are no pending bills.	 		

14.2 Trade and Other Payables

Particulars 31st Ashad, 2078 As at Ashadh 31, 2077
Contractor and Suppliers  40,979,417.41  38,253,761.82 
Retention Money Payable- Contractors  150,270,038.69  151,894,355.64 
Audit Fee Payable  -    178,400.00 
Payable to Staff  3,853,360.75  4,356,250.16 
Other Payable  738,960.00  987,196.00 
Total  195,841,776.85  195,669,963.62 
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Explanatory Note:
Details regarding opening, addition and payment during the year and closing value of various provisions are given below:

1) Provision for Staff Leave Encashment
Particulars 31st Ashad, 2078 As at Ashadh 31, 2077
Opening  1,446,648.18  1,120,380.57 
Addition During the Year  -    326,267.61 
Payment During the Year  (1,446,648.18)  -   
Closing  -    1,446,648.18 

2) Provision for Expenses		
Provision for expenses includes expenditures that has been incurred by the contractor during construction but bills/ 
invoices are yet to be submitted by them to the company.

Particulars 31st Ashad, 2078 As at Ashadh 31, 2077
Opening  97,679,048.71  148,723,511.65 
Addition During the Year  88,479,131.05  57,445,789.73 
Payment During the Year  (97,679,048.71)  (108,490,252.67)
Closing  88,479,131.05  97,679,048.71 

Explanatory Note:		

1) Retention Money Payable-Contractors		
The company shall retain from each payment due to the contractor the proportion stated in the contract until 
the completion of the works, fifty percent (50%) of which will be retunred to the contractor after 90 days from 
the retention date against irrevocable bank guarantee. Total amount retained shall be repaid to the contractor 
upon submission of tax clerance certificate and project manager has certified that all defects notified by the 
project manager to the contractor before the end of his period have been corrected.	

Due to uncertainity about the timing of refund, management is of the opinion that fair value can not be 
determined, hence carrying amount is reasonable approximation of their fair values.	 	

2) Other Payable
Other Payable includes payable to Directors of the company.

14.3 Other Financial Liabilities	
15. Provision	 	
Provision is a liability stated in the statement of financial position, a liability of uncertain timing and amount.	
Provisions are recognized when the company has a present obligation (legal or constructive) as a result of 
a past event, it is probable that a transfer of economic benefits will be required to settle the obligation and 
when reliable estimate can be made of the amount of obligation. If these conditions are not met, no provision 
is recognized.	
The amount of provision recognized is the management’s best estimate of expenditure required to settle the 
present obligation at the reporting date.	

Changes in provision  
Management reviews provisions at each balance sheet date and is adjusted to reflect the best current 
estimate. If it is no longer probable that a transfer of economic benefits will be required to settle the 
obligation, the provision is reversed.

Particulars 31st Ashad, 2078 As at Ashadh 31, 2077
Leave Money Payable  109,196.26 
Provision for Staff Leave Encashment  -    1,446,648.18 
Provision for Expenses  88,479,131.05  97,679,048.71 
Gratuity Payable  1,659,557.38  1,689,405.56 
Provident Fund Payable  285,566.99  547,933.07 
Total  90,533,451.68  101,363,035.52 
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3) Gratuity Payable
Particulars 31st Ashad, 2078 As at Ashadh 31, 2077
Opening  1,689,405.56  1,795,710.13 
Addition During the Year  1,692,316.65  14,822.97 
Payment During the Year  (1,722,164.83)  (121,127.54)
Closing  1,659,557.38  1,689,405.56 

4) Provident Fund Payable
Particulars 31st Ashad, 2078 As at Ashadh 31, 2077
Opening  547,933.07  867,982.00 
Addition During the Year  4,063,143.32  58,451.57 
Payment During the Year  (4,325,509.40)  (378,500.50)
Closing  285,566.99  547,933.07 

16. Other Current Liabilities		
Other current liabilities include taxes and social security payable under the legal obligation.
Particulars 31st Ashad, 2078 As at Ashadh 31, 2077
TDS Payable  1,363,114.96  7,009,007.89 
CIT Payable  130,449.95  355,356.10 
Total  1,493,564.91  7,364,363.99 

17. Revenue		
Revenue from sale of electricity is nil as the commercial operation of company has not started yet.

18. Cost of sales		
As the commercial operation of company has not started yet there is no generation expenses of the company

19.  Employee Benefit Cost		
Details of Employee Benefit cost is as follows:
Particulars  31st Ashad, 2078  31st Ashad, 2077 
 Allowances  1,245,000.00  1,320,000.00 
 Conveyance Exp.  3,830.00  8,555.00 
 Dashain Allowances  -    -   
 Festival Allowances  1,579,394.50  1,594,504.75 
 Leave Money  127,098.33  326,267.61 
 Meeting Allowances  24,000.00  353,000.00 
 Salary (Admin)  8,175,300.70  8,346,937.24 
 Staffs Uniform Exp  -    490.00 
 Total  11,154,623.53  11,949,754.60 
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20.  Administrative Expenses
The company has practice of charging those administrative expenses which are not directly attributable to construction of 
project in the Statement of Profit or Loss. Details as given hereunder:
Particulars  31st Ashad, 2078  31st Ashad, 2077 
Accomodation & Fooding Exp  282,435.22  327,904.00 
 Advertisement Expenses.  132,598.35  300,440.39 
 AGM & Other Meeting Exp  -    639,594.00 
 Audit Fee  180,800.00  180,800.00 
 Daily Travelling Exp  717,750.00  735,375.00 
 Dashain Expenses  54,000.00  270,500.00 
Electriciity Charges  26,305.96  110,836.00 
 Entertaining Exp  21,220.00  46,116.00 
 Fuel (HO) Exp.  383,465.00  1,532,080.00 
 Internal Audit Fee  350,000.00  -   
 IPO Exp.  5,659,544.88  5,580,050.12 
 Legal Expenses  225,000.00  220,000.00 
 Misc.Expenses  101,969.40  22,905.00 
 Newspaper & Periodical Exp  13,980.00  22,680.00 
Office Equipment (Exp)  13,339.00  26,809.00 
 Office Maintenance Exp  143,277.00  142,399.00 
 Penalties  539,524.27  1,412,455.29 
 Printing & Stationary  125,342.50  148,368.35 
 Refreshment Exp.  445,240.00  517,171.00 
 Registration & Renewal Exp.  340,775.00  336,235.00 
 Rent (HO)  2,751,000.00  2,520,000.00 
 Repair & Maintenance Exp.  716,262.00  727,695.86 
 Telephone & Communication  318,518.51  342,276.35 
 Training & Seminar Exp.  -    20,500.00 
 Transportation  30,400.00  111,811.00 
 Travels Exp.  11,640.00  441,550.00 
 Misc. Goods Exp.  192,605.00  193,277.00 
 Property Tax  43,000.00  192,913.00 
Total  13,819,992.09  17,122,741.36 

Explanatory Note:	
The company has charged administrative and general overheads which are not directly attributable to the 
project to the Statement of Profit or Loss accounts.			 
As the company is in construction phase and no profits have been earned by the company yet, provision for 
bonus has not been provided.		



jflif{s ;fwf/0f ;eflnj6L{ O{ghL{ sDkgL ln=

jflif{s k|ltj]bg 63

Company as Lessee	
The company has entered into lease arrangements for properties (for head office) where it has, on the basis 
of evaluation of the terms and conditions of the arrangement determined that significant risks and rewards 
related to the assets and properties are retained with the lessor. Accordingly, such lease arrangements are 
accounted for as operating lease.		
The company has also entered into lease arrangements for acquiring land on lease at the project site which 
is to be used during construction period. Since the land has an indefinite useful economic life and the lease 
term is only for construction period (which is also short), the lease is classified as operating lease.		
In case of land taken on lease, the company has made upfront lumpsum payment to the lessor (Land owner) 
at the inception of such arrangements and requires no future payments.			 
The lease rental charged during the period are as below:

Particulars  31st Ashad, 2078  31st Ashad, 2077 
Rent (HO)  2,751,000.00  2,520,000.00 
Rent (Site)
Land Leasing (Refer Note: 5)  927,779.00 
Total  3,447,779.00 

Explanatory Note:		
The company has entered into new lease agreement with Nepal Stock House Private Limited to be effective 
from Bhadra 1, 2075 at a rent of Rs.210,000 per month for two years from effective date. The company is 
required to deposit advance rent of Rs.1,260,000 as interest free security deposits.		
The rent will increase at the rate of 10% in every two years.		
The lease can not be terminated by the company for any reason whatsoever before the expiry of two years from 
the date of commencement of the lease agreement and such period shall be treated as Lock In Period.
The obligations on long term, non-cancellable operating leases payable as per the rentals stated in the respective 
agreements are as follows:		
Future minimum lease payable	
Not later than one year	 	
*Later than one year and not later than five years (1 Month)	
* Lease becomes cancellable after the expiry of two years	 	
21. Finance Income	
Interest income from reinvestment of borrowed funds are deducted from interest capitalized in Intangible 
Assets WIP (IA WIP). As of now, there is no such income. Also, there is no other finance income of the company.
22. Finance Cost

Particulars  31st Ashad, 2078  31st Ashad, 2077 
Interest Exp. (IPO Loan)  10,360,578.07  18,489,098.15 
Total  10,360,578.07  18,489,098.15 

Explanatory Note:
Interest on loan taken for IPO issue purpose is not directly attributable to the project so it has been charged 
to the Statement of Profit or Loss.

23. Earning Per share
Particulars 31st Ashad, 2078 31st Ashad, 2077
Profit attributable to equity holders  (38,584,034.48)  (50,898,252.14)
Weighted number of equity shares  15,000,000.00  11,250,000.00 
Earning Per share(Rs.)- Basic (FV Rs. 100 per share)  (2.57)  (4.52)
Add: Weighted number of potential equity shares  -   
Weighted number of Equity shares outstanding  15,000,000.00  11,250,000.00 
Earning Per share(Rs.)- Diluted (FV Rs. 100 per share)  (2.57)  (4.52)
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Sub-notes (Annexures) to the Notes to Accounts

Description 31st Ashad, 2078 31st Ashad, 2077
Other Current Assets
Advance to Staff for expenses  
Jeevan Shali Ghimire  200,000.00 
Ram Hari Prasad Singh  17,263.12 
Total  17,263.12  200,000.00 

Capital Advance
Dhanun Ghale/Bhabiraj Ghale  750,000.00  750,000.00 
Ker Sing Ghale/Budha Maya Ghale  -    1,400,000.00 
Purna Sing/Dhanu Ghale  650,000.00  650,000.00 
Ranu Bahadur Ghale/Matakasi Ghale  -    435,000.00 
Rajendra Osti(Land Adv)  4,862,410.00  716,180.00 
Total  6,262,410.00  3,951,180.00 

Advance to Director
Atma Ram Ghimire  -    2,351,603.00 
Total  -    2,351,603.00 

Advance to Creditors for expenses
Upper Dordia 'A' Hydro Electric Project
3MW-Advance  13,384,326.60  13,384,326.60 
Acme Engineering Pvt.Ltd.  -    138,810.00 
Alfa Interiors Pvt.Ltd.  1,500,000.00  1,500,000.00 
Amit Construction  14,775,416.98  6,450,808.32 
Andritz Hydro Pvt. Ltd.  871,135.29  319,674.72 
Andritz Hydro Pvt. Ltd (Adv)  2,940,878.66  2,940,878.66 
A. One Installation & Services Pvt.Ltd.  1,753,030.25  200,000.00 
Associated Buiders & Contractor Pvt.Ltd.  2,342,495.89 
Associated Builders & Contractors (P) Ltd -Adv  1,789,737.00 
Bajra Guru Construction Co.Pvt.Ltd.  109,300.42  5,220,889.81 
Cream Hydel Pvt.Ltd.  -    500,000.00 
Machhapuchhre Engineering & 3MW J.V. (Adv)  7,017,573.16  7,017,573.16 
Machhapuchhre Engineering & MMPL JV  45,900.00  714,540.00 
Machhapuchhre Metal & Machinary Works (P) Ltd  5,731,015.22  388,533.92 
Mahavir Shree International Vt.Ltd.  -    1,639,250.00 
Mana Raj Gurung  100,000.00  6,549,862.50 
M.A.W. Earth Movers Pvt Ltd  4,763.30  7,737.60 
Memepokhari Vidhut Sahakari Sastha Ltd.  -    1,300,000.00 
Mudbhary & Joshi Construction Pvt.Ltd.  9,000,000.00  9,000,000.00 
Neon Energy Pvt.Ltd (Adv.)  -    2,422,269.15 
Nepal Power Exchange Ltd.  1,000,000.00 
New Manakama Grill Udhyog  500,000.00 
Peoples & Liberty Joint A/C  1,000,000.00  1,000,000.00 
Sakura Power Construction Pvt.Ltd.  17,289,657.50 
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Sakura Power Construction Pvt.Ltd. (Adv)  16,880,000.00 
Sapana-Jayababa J.V.  500,000.00  500,000.00 
Sky Broadband Pvt.Ltd.  442,550.00 
Sedicon India Pvt Ltd.  840,787.50  840,787.50 
Sedicon India Pvt.Ltd.(Payable)  -    15,430.00 
Shah Consult International Pvt.Ltd.  1,082,900.00  -   
Waiba Infratech Pvt.Ltd (Adv)  1,971,273.63  9,547,447.11 
Site Office  1,087,827.49  453,123.52 
Total  103,960,568.89  72,051,942.57 

Secured Loan
Term Loan
Century Bank (Term Loan)  201,286,239.06  188,894,117.60 
Dev Bikas Bank (Term Loan)  -    143,855,716.93 
Global IME (Term Loan)  250,819,491.18  242,911,388.17 
Lumbini Bikas Bank (Term Loan)  149,972,693.93  149,972,693.93 
Kumari Bank (Term Loan)  153,149,808.02  -   
Nepal Bank (Term Loan)  550,000,000.00  550,000,000.00 
NIBL (Term Loan)  767,729,425.07  721,278,806.42 
NMB Bank(Term Loan)  211,404,838.12  199,012,716.66 
Prabhu Bank (Term Loan)  345,648,445.11  331,323,576.45 
Rastriya Banijya Bank (Term Loan)  211,816,582.53  199,424,461.07 
NIBL Loan Against IPO  -    250,000,000.00 
Total  2,841,827,523.02  2,976,673,477.23 

Term Loan II
Century Bank (Term Loan II)  26,333,450.79  26,333,450.79 
Global IME Bank (Term Loan II)  33,577,883.85  25,995,835.03 
Nepal Bank (Term Loan II)  43,988,672.22  43,722,397.02 
NIBL (Term Loan II)  72,185,893.91  72,185,893.91 
NMB Bank (Term Loan II)  15,810,299.96  15,810,299.96 
Prabhu Bank (Term Loan II)  25,557,397.58  25,557,397.58 
Rastriya Banijya Bank (Term Loan II)  15,919,995.27  15,919,995.27 
Total  233,373,593.58  225,525,269.56 

TRUE
Total Secured Loan  3,075,201,116.60  3,202,198,746.79 
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Sundry Creditors
Acme Facility Management Services (P) Ltd.  324,965.00 
Amasta Hydro Services Pvt.Ltd.  -    200,000.00 
Autoparts System & Supplier  160,381.42  115,447.90 
BATAS Tractors Pvt.Ltd.  9,160,920.38 
Bajra Guru Construction Co,Pvt.Ltd-Adv  -    2,687,359.46 
Cream Hydel Pvt.Ltd.  1,824,411.90 
Gateway Himalaya Resort  -    78,301.71 
Golden Nirman & Supliers Pvt.Ltd.  -    854,007.71 
IPPAN  22,000.00 
Jaya Durge Engineering & Construction Pvt Ltd  1,245,505.49 
Key Concept Nepal Pvt.Ltd.  113,523.00 
Laxmi Chaudhary  8,925.00  8,925.00 
Laxmi Clearing Agency  195,826.00  70,486.00 
Mahavir Shree International Pvt.Ltd.  1,997,159.50 
Mercantile Traders  35,700.00 
Mitra Auto Parts Center  117,849.92  22,060.27 
Neon Energy Pvt.Ltd.  15,332,674.22  27,357,332.14 
Nepal Stock House Pvt.Ltd.  623,700.00  567,000.00 
Power Tech Nepal Pvt Ltd  324,750.00 
Pranam Impex  49,060.00  82,510.00 
Punya Trade Concern  -    77,458.00 
Quick Media Service  24,197.23  569,557.16 
Radha Sigdel (Acharya)  17,000.00  17,000.00 
R. Sapkota & Associates Chartered Accountants  167,250.00  167,250.00 
CA Subrat Dhakal (MBSD & Associates)  -    157,876.00 
Shiva Shakti Auto Mobiles  22,355.00  54,570.00 
SILT Consultants Pvt.Ltd.  302,100.00  752,625.00 
Unique Ideal Automobiles Pvt Ltd  -    48,858.18 
Waiba Infratech Pvt Ltd.  5,878,816.35  3,172,739.29 
Websurfer Nepal Communication System Pvt.Ltd.  75,597.00  37,798.00 
Welink Associates Pvt Ltd.(Lodo Khola)  2,954,750.00 
Welink Associates (P) Ltd -Project Supervision  -    1,154,600.00 
Total  40,979,417.41  38,253,761.82 
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Retention Money
Retention Money-3MW  27,282,100.74  27,282,100.74 
Retention Money -Amit  8,333,931.34  11,855,565.04 
Retention Money -Andritz  (1,960,584.55)  (1,960,584.55)
Retention Money-Bajra Guru  36,571,756.33  40,977,022.84 
Retention Money (Cream Hydel)  98,593.00 
Retention Money-Jaya Durge  152,371.15  -   
Retention Money (Golden)  -    823,054.95 
Retention Money (Mahavir)  403,800.00 
Retention Money - ME & 3MW JV  24,262,266.90  22,548,387.08 
Retention Money-NEON  31,499,112.84  30,530,205.34 
Retention Money- Rex Prefab  228,246.46  228,246.46 
Retention Money -Sedicon  1,261,181.25  1,261,181.25 
Retention Money-Waiba  22,137,263.23  18,349,176.49 
Total  150,270,038.69  151,894,355.64 

Salary Payable
Salary Deposit
Salary Deposit (Agni Kumar Maleku)  67,325.00  67,325.00 
Salary Deposit (Ajeet Bikram Karki)  172,792.00  172,792.00 
Salary Deposit (Anish Ghimire)  42,500.00 
Salary Deposit (Basanta Thapa)  13,000.00  13,000.00 
Salary Deposit (Bindu Koirala)  78,130.00  78,130.00 
Salary Deposit (Bipin Kr Jha)  -    24,074.00 
Salary Deposit (Bipul Barma)  -    29,700.00 
Salary Deposit (Bishnu Bahadur Singh)  168,442.00  168,442.00 
Salary Deposit (Jeevan Shali Ghimire)  35,640.00  35,640.00 
Salary Deposit (Manoj Dhakal)  35,640.00  35,640.00 
Salary Deposit (Nirmal Kadariya)  19,800.00  19,800.00 
Salary Deposit (Pradip Bhujel)  43,750.00  43,750.00 
Salary Deposit (Pranaya Pun Magar)  24,948.00  24,948.00 
Salary Deposit (Prasu Narayan Chaudhary)  49,896.00  49,896.00 
Salary Deposit (Rabindra Nath Dahal)  35,400.00 
Salary Deposit (Rajendra Lal Shrestha)  92,645.00  92,645.00 
Salary Deposit (Ram Kr Karki)  13,000.00 
Salary Deposit (Sudikshya Wagle)  13,860.00  13,860.00 
Salary Deposit (Suresh Ghimire)  11,760.00  11,760.00 
Sub Total  918,528.00  881,402.00 

Sundry Creditors (Salary)
Sundry Creditors (Salary)  1,740,024.75  2,127,639.07 
Sundry Creditors -Site  755,808.00  979,709.09 
Jeevan Shali Ghimire  100,000.00 
Surendra Bhakta Mathema  339,000.00  367,500.00 
Sub Total  2,934,832.75  3,474,848.16 

Grand Total  3,853,360.75  4,356,250.16 
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Other Payable
Kush Kumar Joshi  306,000.00  420,750.00 
Rajendra Osti  134,750.00  184,000.00 
Ram Bahadur Pandey  170,710.00  286,821.00 
Sushil Thapa  127,500.00  95,625.00 
Total  738,960.00  987,196.00 
Other Payable includes Payable to Directors
Leave Money Payable
Leave Money Payable (Alina Thapa Magar)  13,092.75  -   
Leave Money Payable (Biddhya Silwal)  29,603.50  -   
Leave Money Payable (Binamra Silwal)  30,542.67  -   
Leave Money Payable (Dhruba Kr Shrestha)  22,330.00  -   
Leave Money Payable (Ganesh Bahadur Khatri)  10,023.75  -   
Leave Money Payable (Sanjay Bhasima)  3,603.59  -   
Total  109,196.26  -   

TRUE

Provions for Leave
Provision for Leave(Alina Thapa Magar)  -    41,407.72 
Provision for Leave (Biddhya Silwal)  -    239,114.76 
Provision for Leave(Binamra Silwal)  -    278,631.76 
Provision for Leave (Dhruba Kumar Shrestha)  -    640,229.31 
Provision for Leave(Ganesh Bdr Khatri)  -    131,118.14 
Provision for Leave(Lila Gachchhadar)  -    75,887.72 
Provision for Leave(Sanjay Bhasima)  -    40,258.77 
Provision for Leave Money  -    -   
Total  -    1,446,648.18 

Provision for Expenses
Provision (Access Road Maintenance)  1,862,663.38 
Provision (Audit Fee)  178,400.00 
Provision (Civil Works- Switchyard & Others)  -    19,366,841.91 
Provision (Consultancy Fee)  -    1,175,200.00 
Provision (Headrace Tunnel & Adit Tunnel)  31,090,332.77  63,444,449.33 
Provision (Headworks, Powerhouse & Tailrace)  9,420,897.99  13,664,686.02 
Provision (Internal Audit Fee)  345,353.98 
Provision (Penstock Pipe Alignment)  -    27,871.45 
Provision (Supply,Fabrication,Testing & Installat.)  44,406,981.19  -   
Provision (TDS Payable)  1,174,501.74 
Total  88,479,131.05  97,679,048.71 

Description 31st Ashad, 2078 31st Ashad, 2077
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TDS Payable
TDS on Allowances  150,750.00  196,500.00 
TDS on Audit  -    2,400.00 
TDS on Rent  77,969.00  249,365.05 
TDS on Wages  2,854.00  6,645.00 
TDS Payable  583,760.44  2,047,601.51 
TDS Payable on Salary  537,409.07  4,342,612.05 
TDS Payable -Site  5,206.45  133,837.28 
TDS Salary -Site  5,166.00  30,047.00 
Total  1,363,114.96  7,009,007.89 
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Liberty Energy Company Ltd
Statement of Financial Position

As at 31st Ashad, 2077 (15 July, 2020)

Particulars Note  As at 31 Ashad, 2077  As at 31 Ashad, 2076  As at 1st Shrawan, 2075 
Assets
Non-Current Assets
Property, plant and equipment 4  15,590,715.11  9,543,485.64  11,123,947.61 
IA work -in progress 5  4,524,671,012.50  3,939,171,265.97  2,178,421,277.28 
Project work-in progress 5.1  41,363,812.60  22,064,902.30  12,637,852.30 
Intangible assets 6  46,143.71  57,613.21  69,082.71 
Financial Assets 7  -   
      Other Investments  -    -   
      Other non-current assets 7.1  5,000.00  5,000.00  1,500.00 
Total Non-Current Assets  4,581,676,683.92  3,970,842,267.12  2,202,253,659.90 
Current Assets
Inventories 8  -    -    -   
Financial Assets 9
      Trade Receivable  -    -    -   
      Cash and cash equivalents 9.1  1,216,413.45  1,073,248.29  3,101,495.36 
      Other current assets 9.2  86,301,553.57  157,001,827.02  421,976,966.03 
Deferred tax assets 10  -    -    -   
Total Current Assets  87,517,967.02  158,075,075.31  425,078,461.39 
Total Assets  4,669,194,650.94  4,128,917,342.43  2,627,332,121.29 
Equity and Liabilities
Equity 
Equity share capital 11  1,125,000,000.00  1,125,000,000.00  706,580,000.00 
Retained Earnings 12  (112,340,303.66)  (61,442,051.52)  (27,515,144.38)
Total Equity  1,012,659,696.34  1,063,557,948.48  679,064,855.62 
Liabilities
Non-Current Liabilities
Financial Liabilities 13
      Long Term Borrowing 13.1  2,952,198,746.79  2,352,037,613.97  1,395,200,158.74 
      Other Financial Liabilities  -    -    -   
Deffered Tax Liabilities 10  -    -    -   
Other Non-Current Liabilities  -    -    -   
Total Non-Current Liabilities  2,952,198,746.79  2,352,037,613.97  1,395,200,158.74 
Current Liabilities
Financial Liabilities 14
      Short Term Borrowing 14.1  399,938,844.68  318,254,162.63  95,725,182.00 
      Trade Payables 14.2  195,669,963.62  237,240,191.75  112,947,872.69 
      Other Financial Liabilities 14.3  -    249,755,000.00 
Provisions 15  101,363,035.52  152,507,584.35  92,381,808.63 
Other Current Liabilities 16  7,364,363.99  5,319,841.25  2,257,243.61 
Total Current Liabilities  704,336,207.81  713,321,779.98  553,067,106.93 
Total Liabilities  3,656,534,954.60  3,065,359,393.95  1,948,267,265.67 
Total Equity and Liabilities  4,669,194,650.94  4,128,917,342.43  2,627,332,121.29 

 (In NPR) 
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 Liberty Energy Company Ltd
Statement of Profit or loss  and Other Comprehensive Income 

For the Year ended  31st Ashad, 2077 (15 July, 2020)

 Particulars Note
 Year Ended 

 Ashad 31, 2077  Ashad 31, 2076 
 Revenue 17  -   
 Cost of sales 18
       Generation Expense 
       Distribution Expense 
 Gross Profit  -    -   
 Depreciation  4  3,325,188.53  2,353,769.69 
 Amortization 6  11,469.50  11,469.50 
 Other Income 
 Employee Benefits Costs  19  11,949,754.60  13,005,523.98 
 Administrative and Other Operating Expenses 20  17,122,741.36  16,320,527.53 
 Impairment loss on investment 
 Gain/(loss) on Disposal 
 Profit from operation  (32,409,153.99)  (31,691,290.70)
 Finance Income 21  -   
 Finance Costs 22  18,489,098.15  2,235,616.44 
 Profit Before tax  (50,898,252.14)  (33,926,907.14)
 Income tax Expense 
       Current Tax 
       Deferred Tax 
 Profit for the Year  (50,898,252.14)  (33,926,907.14)
Other Comprehensive Income: 
Other Comprehensive income not to be reclassified to profit or loss in subsequent periods 
i)   Re-measurement (losses)/ gains on post employment defined benefit plans 
ii)  Equity Instruments through other comprehensive income 
iii)  Tax relating to items that will not to be reclassified to profit or loss 
Other comprehensive gain/ (loss) for the year, net of tax 
Total comprehensive gain/ (loss) for the year, net of tax  (50,898,252.14)  (33,926,907.14)
Earnings per equity share of Rs. 100 each 
Basic Earning per share - Rs. 23  (4.52)  (3.02)
Diluted Earning per share - Rs. 23  (4.52)  (3.02)

 (In NPR) 
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Liberty Energy Company Ltd
Statement of Cash Flows

For the Year ended  31st Ashad, 2077 (15 July, 2020)

Particulars Year Ended
 Ashad 31, 2077  Ashad 31, 2076 

CASH FLOWS FROM OPERATING ACTIVITIES 
Profit Before Tax  (50,898,252.14)  (33,926,907.14)
Adjustments for:
    Depreciation on property, plant and equipment  3,325,188.53  2,353,769.69 
    Amortization of Intangible Assets  11,469.50  11,469.50 
    Provision for employee benefits
    Provision for Bonus
    Impairement of Intangible asset
    Finance income
    Finance cost  246,286,431.97  217,097,979.16 
    Loss/ (gain) on sale of Property, plant and equipment
Working capital adjustments:
    (Increase)/ Decrease in other assets  70,700,273.45  264,975,139.01 
    Increase / (Decrease) in Provisions  (51,144,548.83)  60,125,775.72 
    Increase / (Decrease) in Trade Payables  (41,570,228.13)  124,292,319.06 
    Increase / (Decrease) in other current liabilities  2,044,522.74  3,062,597.64 
Cash generated from operations  178,754,857.09  637,992,142.64 
    Bonus paid
    Income Tax Paid
    Prior year adjustment
NET CASH FLOWS FROM OPERATING ACTIVITIES  178,754,857.09  637,992,142.64 
CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES
    Proceeds from sale of Property, Plant and Equipment
    Acquisition of Property, plant and Equipment  (9,372,418.00)  (773,307.72)
    Purchase of Intangibles  -    -   
    (Increase)/ Decrease in other non-current assets  -    (3,500.00)
    (Increase)/Decrease in IA work-in-progress  (585,499,746.53)  (1,760,749,988.69)
    (Increase)/Decrease in Project work-in-progress  (19,298,910.30)  (9,427,050.00)
    Interest Received
    Bank balance other than cash and cash equivalents
NET CASH FLOWS FROM INVESTING ACTIVITIES  (614,171,074.83)  (1,770,953,846.41)
CASH FLOWS FROM FINANCING ACTIVITIES
Issue of Share Capital  -    418,420,000.00 
    Share issue cost
Increase/(Decrease) in Share Application Money  -    (249,755,000.00)
    Borrowing (repaid) / taken (net)  681,845,814.87  1,179,366,435.86 
    Dividend paid
Finance Cost  (246,286,431.97)  (217,097,979.16)
NET CASH FLOWS FROM FINANCING ACTIVITIES  435,559,382.90  1,130,933,456.70 
INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS  143,165.16  (2,028,247.07)
CASH AND CASH EQUIVALENTS, Beginning of Year  1,073,248.29  3,101,495.36 
 CASH AND CASH EQUIVALENTS, End of Period  1,216,413.45  1,073,248.29 

 (In NPR) 
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Liberty Energy Company Ltd
Statement of Changes in Equity

For the Year ended  31st Ashad, 2077 (15 July, 2020)

Equity Share 
Capital

Retained Earning and reserves
TotalShare 

Premium
General 
Reserve

Retained 
Earnings

Balance at 32 Ashad, 2075  706,580,000.00  706,580,000.00 
Adjustment/ Restatement  (27,515,144.38)  (27,515,144.38)
Balance at 1 Shrawan 2075  706,580,000.00  -    -    (27,515,144.38)  679,064,855.62 
Profit for the year  -    -   
Other comprehensive income  -    -   
Total comprehensive income  706,580,000.00  -    -    (27,515,144.38)  679,064,855.62 
Adjustment/ Restatement  (33,926,907.14)  (33,926,907.14)
Issue of the Share Capital  418,420,000.00  418,420,000.00 
Share Issue Cost
Balance at 1 Shrawan 2076  1,125,000,000.00  -    -    (61,442,051.52)  1,063,557,948.48 
Profit for the year  (50,898,252.14)  (50,898,252.14)
Other comprehensive income  -    -   
Total comprehensive income  1,125,000,000.00  -    -    (112,340,303.66)  1,012,659,696.34 
Issue of the Share Capital  -   
Share Issue Cost  -   
Balance at 31st Ashad 2077  1,125,000,000.00  -    -    (112,340,303.66)  1,012,659,696.34 

 (In NPR) 
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Note-4
Property, Plant and Equipment

 Particulars  Office 
Equipment 

 Furniture and 
Fixtures  Vehicles  Total 

 Cost  
 Balance as at 1st Shrawan, 2075  3,824,989.29  1,937,605.48  20,633,400.00  26,395,994.77 
 Additions  656,809.22  116,498.50  -    773,307.72 
 Transfer form CWIP  -   
 Disposal  -   
 Balance as at 31nd Ashad, 2076  4,481,798.51  2,054,103.98  20,633,400.00  27,169,302.49 
 Additions  78,500.00  21,018.00  9,272,900.00  9,372,418.00 
 Transfer form CWIP  -   
 Disposal  -   
 Balance as at 31st Ashad, 2077  4,560,298.51  2,075,121.98  29,906,300.00  36,541,720.49 

 Depreciation 
 Balance as at 1st Shrawan, 2075  2,597,370.56  1,391,417.87  11,283,258.73  15,272,047.16 
 Depreciation for the year   330,579.96  153,161.48  1,870,028.25  2,353,769.69 
 Disposal  -   
 Balance as at 31nd Ashad, 2076  2,927,950.52  1,544,579.35  13,153,286.98  17,625,816.85 
 Depreciation for the year  389,214.74  130,756.99  2,805,216.80  3,325,188.53 
 Disposal  -   
 Balance as at 31st Ashad, 2077  3,317,165.26  1,675,336.34  15,958,503.78  20,951,005.38 

 Net Book Value 
 1st Shrawan, 2075  1,227,618.73  546,187.61  9,350,141.27  11,123,947.61 
 31st Ashad, 2076  1,553,847.99  509,524.63  7,480,113.02  9,543,485.64 
 31st Ashad, 2077  1,243,133.25  399,785.64  13,947,796.22  15,590,715.11 

The Company has availed the deemed cost exemption in relation to the property, plant and equipment on the 
date of transition and hence the net block carrying amount has been considered as the gross block carrying 
amount on that date. Refer table below for the gross block value and the accumulated depreciation on 1st 
Shrawan, 2075 under the previous GAAP.

 Particulars  Office 
Equipment 

 Furniture and 
Fixtures  Vehicles  Total 

 Gross Block as at 1st Shrawan, 2075  3,824,989.29  1,937,605.48  20,633,400.00  26,395,994.77 
 Accumulated Depreciation as at 1st 
Shrawan, 2075 

 2,597,370.56  1,391,417.87  11,283,258.73  15,272,047.16 

 Deemed Cost as at 1st Shrawan, 2075  1,227,618.73  546,187.61  9,350,141.27  11,123,947.61 
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Note-6 
6. Intangible Assets

 Particulars  Software  Service Concession 
Arrangement (IA)  Total 

 Cost  
 Balance as at 1st Shrawan, 2075  114,695.00  -    114,695.00 
 Additions  -    -    -   
 Transfer form CWIP  -    -   
 Disposal  -   
 Balance as at 31nd Ashad, 2076  114,695.00  -    114,695.00 
 Additions  -    -   
 Transfer form CWIP  -    -   
 Disposal  -   
 Balance as at 31st Ashad, 2077  114,695.00  -    114,695.00 

 Depreciation 
 Balance as at 1st Shrawan, 2075  45,612.29  -    45,612.29 
 Depreciation for the year   11,469.50  -    11,469.50 
 Disposal  -   
 Balance as at 31nd Ashad, 2076  57,081.79  -    57,081.79 
 Depreciation for the year  11,469.50  -    11,469.50 
 Disposal  -   
 Balance as at 31st Ashad, 2077  68,551.29  -    68,551.29 

 Net Book Value 
 1st Shrawan, 2075  69,082.71  -    69,082.71 
 31st Ashad, 2076  57,613.21  -    57,613.21 
 31st Ashad, 2077  46,143.71  -    46,143.71 

The Company has availed the deemed cost exemption in relation to the Intangible Assets on the date 
of transition and hence the net block carrying amount has been considered as the gross block carrying 
amount on that date. Refer table below for the gross block value and the accumulated depreciation on 1st 
Shrawan, 2075 under the previous GAAP.

 Particulars  Software  Service Concession 
Arrangement (IA)  Total 

 Gross Block as at 1st Shrawan, 2075  114,695.00  -    114,695.00 
 Accumulated Depreciation as at 1st Shrawan, 
2075 

 45,612.29  -    45,612.29 

 Deemed Cost as at 1st Shrawan, 2075  69,082.71  -    69,082.71 
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7. Financial Assets

7.1 Other Non-Current Assets	 		
Other non-current asset under Financial Assets includes deposits made with for internet and telephone.	

Security Deposits for internet connection and telephone are recoverable on demand when the connection is 
not required and premises taken on lease vacated. However, such connection is required as long as the entity 
exists. Hence, from a commercial perspective, the company does not expect to realise the security within twelve 
months from the end of the reporting period. Hence, such securities has been classified as Non-current assets.
Details of  other non-current assets is as below: 						        Amount in NRs.

Particulars As at 31st Ashad, 
2077

As at 31st Ashad, 
2076

As at 1st Shrawan, 
2075

Other Non-Current Assets
Other Deposits  5,000.00  5,000.00  1,500.00 
Total  5,000.00  5,000.00  1,500.00 

8. Inventories
There are no inventories as such.

9. Financial Assets	 		
9.1 Cash and Cash Equivalent		

Cash comprises cash on hand and demand deposits. Cash equivalents are short-term, highly liquid investments 
that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes 
in value.		

Cash equivalents are held for the purpose of meeting short-term cash commitments rather than for investment 
or other purposes.			 

Cash & Cash Equivalent includes investments having short term maturity of, say, three months or less from the 
date of acquisition. 			 

Risk of holding cash and bank balance is the time value of money and the inflationary devaluation.		
The carrying amount of cash and cash equivalent are reasonable approximation of their fair values.		
Details of change in carrying amount of cash and cash equivalents:			   "Amount in NRs."

Particulars As at 31st Ashad, 2077 As at 31st Ashad, 2076 As at 1st Shrawan, 2075
Cash on hand
Petty Cash A/C - - -
Balance with Bank
In Current Account  1,216,413.45  1,073,248.29  3,101,495.36 
Century Commercial Bank  68,921.12  68,921.12  68,921.12 
Deva Bikas Bank Ltd.  -    8,515.65  56,737.39 
Global IME Bank  -    9,945.03  88,497.49 
Lumbini Bikas Bank  87,786.24  16,564.51  118,470.31 
Nepal Bank  60,534.65  60,534.65  60,534.65 
Nepal Investment Bank  19,999.00  172,368.29  1,158,826.70 
Nepal Investment Bank -Escrow A/C  -    527,428.55  924,377.41 
NIDC Development Bank  -    -    38,868.32 
NMB Bank Ltd.  -    -    107,032.21 
Prabhu Bank Ltd.  954,643.36  182,782.09  479,229.76 
Rastriya Banijya Bank  24,529.08  26,188.40  -   
Sub Total  1,216,413.45  1,073,248.29  3,101,495.36 
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9.2 Other Current Assets			 
Details of Other Current assets are as below:							       Amount in NRs.

Particulars As at 31st Ashad, 
2077

As at 31st Ashad, 
2076

As at 1st Shrawan, 
2075

Advance to and Claims against Employee  200,000.00  467,564.00  393,633.85 
Rent Security Deposits  -    489,000.00 
Capital Advance  3,951,180.00  3,235,000.00  3,235,000.00 
Advance to Director  2,351,603.00  -    -   
Advance to Contractors and Suppliers  72,051,942.57  131,221,505.59  396,333,450.75 
Advance to Consultant-Badigadkhola 
Project

 -    7,772,215.43  1,272,215.43 

Letter of credit margin  5,946,828.00  7,884,942.00  18,453,666.00 
Bank guarantee margin  1,800,000.00  1,800,000.00  1,800,000.00 
Custom margin  -    4,620,600.00  -   
Total  86,301,553.57  157,001,827.02  421,976,966.03 

Explanatory Note:
Advances to and claims against employee
It consists of work advances disbursed that are yet to be settled as at the year end. These advances are 
expected to be settled within one year in normal course of operations. These are accounted for at cost and no 
interests are being charged on these accounts. 
The carrying amount is reasonable approximation of their fair values.			 

Capital Advances			 
It consists of advances disbursed for the acquisition of capital assets that are yet to be settled as at the year 
end. These advances are expected to be settled within one year in normal course of operations. These are 
accounted for at cost and no interests are being charged on these accounts. 
The carrying amount is reasonable approximation of their fair values.			 

Advance to Director	 		
It includes advance given to directors for short term business purpose.			 

Advances to Contractors and Suppliers-Upper Dordi Project
Contractual advances relating to Upper Dordi Khola Project disbursed to the suppliers and others comprises 
balance under this heading. These are expected to be settled in normal course of operation within the period 
of the contract.			

Advances are subject contractual requirements and their recovery is legally bounded.			

The carrying amount is reasonable approximation of their fair values.			 

Advances to Consultant-Badigadkhola Project	 		
Contractual advances relating to Badigad Khola Project disbursed to the consultants comprises balance under 
this heading. These are expected to be settled in normal course of operation within the period of the contract.
Advances are subject contractual requirements and their recovery is legally bounded.			
The carrying amount is reasonable approximation of their fair values.			 

10. Deferred tax assets	 		
	 The company is in construction phase and after completion it will get a tax holiday for 10 years. Therefore, 

The accounting of deferred tax assets or liabilities has not been started yet.			 
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11. Share Capital
Particulars  As at Asadh 31, 2077  As at Asadh 31, 2076  As at Shrawan 1, 2075 

Number Par Value Amount (In Rs.) Number Par Value Amount (In Rs.) Number Par Value Amount (In Rs.)
Authorised Capital
Equity share  15,000,000.00  100.00  1,500,000,000.00  15,000,000.00  100.00  1,500,000,000.00  2,000,000.00  100.00  1,200,000,000.00 

Issued Capital
Equity share  15,000,000.00  100.00  1,500,000,000.00  15,000,000.00  100.00  1,500,000,000.00  2,000,000.00  100.00  1,200,000,000.00 

Subscribed and Paid up 
Capital
Equity share  11,250,000.00  100.00  1,125,000,000.00  11,250,000.00  100.00  1,125,000,000.00  7,065,800.00  100.00  706,580,000.00 
Total  1,125,000,000.00  1,125,000,000.00  706,580,000.00 

Explanatory Note:
The authorised and issued share capital of the company has been increased to Rs.1,500,000,000 with effect from 
Baisakh 10, 2075
(I) Reconciliation of Number of Shares

Particulars  As at Asadh 31, 2077  As at Asadh 31, 2076  As at Shrawan 1, 2075 
Opening Balance  11,250,000.00  7,065,800.00  7,065,800.00 
Add: Shares issued during the year  -    4,184,200.00  -   
Closing Balance  11,250,000.00  11,250,000.00  7,065,800.00 

(II) Rights, Preferences and restrictions attached to shares						      	

The company has only on class of equity shares having par value of Rs. 100 per share. Each holder of equity 
shares is entiled to one vote per share. In event of liquidaiton of the company, the holders of the equity shares 
will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The 
distribution will be in proportion to the number of equity shares held by the shareholders. 

12. Retained Earnings and Reserves

Particulars Note 
No. As at Asadh 31, 2077 As at Asadh 31, 2076 As at Shrawan 1, 2075

Retained Earnings
Opening balance  (61,442,051.52)  (27,515,144.38)
Profit/ (Loss) for the year  (50,898,252.14)  (33,926,907.14)
Add/(Less): First Time Adoption 
(NFRS) Adjustment

12.1  (27,515,144.38)

Closing Balance  (112,340,303.66)  (61,442,051.52)  (27,515,144.38)

12.1 First Time adoption (NFRS) Adjustment

Particulars As at Asadh 31, 2077 As at Asadh 31, 2076 As at Shrawan 1, 2075
Deprecitation  4,693,442.75 
Employee Benefit Costs  9,749,122.11 
Admininstrative and Other Operating 
Expenses

 13,072,579.52 

Total  27,515,144.38 

Explanatory Note:									       
Under Previous GAAP, depreciation for the assets which were not directly attributable to the project was 
capitalize under Capital WIP. Howerer, under NFRS, the depreciation of such assets has been adjusted through 
Retained earnings on the date of transition.

Similarly, Employee benefit costs and administrative and other operating expenses which were capitalized under 
Capital WIP as per Previous GAAP now has been recognized as an expense and adjusted through Retained 
earnings.
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13. Financial Liabiliies
13.1 Long Term Borrowing
Details of Borrowing is as follows:

Particulars 31st Ashad, 2077 31st Ashad, 2076 1st Shrawan, 2075
Term Loan
Century Bank (Term Loan) 188,894,117.60 173,134,353.02 100,618,706.57
Dev Bikas Bank (Term Loan) 143,855,716.93 126,326,148.41 75,349,165.16
Global IME (Term Loan) 242,911,388.17 212,221,715.20 125,743,618.37
Lumbini Bikas Bank (Term Loan) 149,972,693.93 126,141,236.72 75,432,681.90
Nepal Bank (Term Loan) 550,000,000.00 467,074,602.43 276,745,120.62
NIBL (Term Loan) 721,278,806.42 633,353,597.51 377,640,280.44
NIDC Development Bank (Term Loan)  -                                -   97,966,814.55
NMB Bank(Term Loan) 199,012,716.66 169,779,549.66 100,587,839.50
Prabhu Bank (Term Loan) 331,323,576.45 274,110,371.35 162,428,716.19
Rastriya Banijya Bank (Term Loan) 199,424,461.07 169,896,039.67 2,687,215.44
Total (A) 2,726,673,477.23 2,352,037,613.97 1,395,200,158.74
Term Loan II
Century Bank (Term Loan II) 26,333,450.79  -    -   
Global IME Bank (Term Loan II) 25,995,835.03  -    -   
Nepal Bank (Term Loan II) 43,722,397.02  -    -   
NIBL (Term Loan II) 72,185,893.91  -    -   
NMB Bank (Term Loan II) 15,810,299.96  -    -   
Prabhu Bank (Term Loan II) 25,557,397.58  -    -   
Rastriya Banijya Bank (Term Loan II) 15,919,995.27  -    -   
Total (B) 225,525,269.56  -    -   
Total Secured Loan (A+B) 2,952,198,746.79 2,352,037,613.97 1,395,200,158.74

Explanatory Note:
The Company has entered Syndicated Credit Facilities Agreement with Nepal Investment Bank Limited as 
Lead Bank, Nepal Bank Limited as Co-Lead Bank and seven other banks as Participating Bank along with the 
aforementioned banks to finance the construction of Dordi Khola, Lamjung, named as Upper Dordi ‘A’ 
Hydroelectric Project, having 25 MW in capacity.				  
(a) Secured Loans are covered by:				  
(i) Registered mortgage of the entire project to the Consortium on pari-passu basis.				  
(ii) Assignment of Receivables of the Company				 
(iii) Lien over Current Assets of the Company				  
(iv) Authorized Charge on the Power Purchase Agreement (PPA) signed between Nepal Electricity Authority and 

the Borrower for supply and delivery of energy (electricity) produced by the Company from its hydropower 
project at Dordi Khola.				  

(v) Corporate Guarantee of the Company to cover the entire exposure.				  
(vi) Pledge of Shares held by board of directors and shareholders holding above 2% of the total shares of the 

Company				  
(vii) Personal Guarantee of the Directors of the Company.

As per the consortium meeting dated March 01, 2019 the consortium banks have decided to enhance NPR. 
420,000,000.00 as a Term Loan II for the changes in the initial design and extra protection works leading to 
a cost escalation of the project. The Lead bank with the Participating banks have agreed to provide the Term 
Loan II as mentioned in Supplementary Facility Agreement III made on 25th September 2019 to the company.
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The rate of interest on the Term Loan II shall be 12.50% per annum and payable on quarterly basis at the 
end of Ashad, Aswin, Poush and Chaitra of Nepali calendar. Interest will be calculated on a daily basis on the 
outstanding debit balances under the facility and charged to the debit of the Borrower's account maintained 
with the Lead Bank (Nepal Investment bank Limited).				  
(b) Secured Loans are covered by:				  
(i) Personal Guarantee of Directors of the Company.				  
(ii) Personal Guarantee of all shareholders shall cover 100% of loan amount.

Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because 
of changes in market interest rates.

The company is exposed to interest rate risk arising mainly from borrowings due to change in interest rates. The 
company is exposed to interest rate risk because the cash flows associated with borrowings will fluctuate with 
change in interest rates.

As per the Syndicated Loan Agreement, interest rate on the Term Loan shall be levied at 11.25% per annum and 
Term Loan II as 12.50% per annum. Interest rate shall be reviewed semi annully. Interest rate of 0.5% above the 
term loan rate shall be applied for Bridge Gap Loan.				  

The company's borrowings interest rate changes at the end of reporting period are as follows:

Particulars As at Ashadh 31, 2077 As at Ashadh 31, 2076 As at Shrawan 1, 2075
Term Loan 11.25% 11.25% 11.25%
IPO Loan 12.00% 12.00%
Term Loan II 12.50%

The company has paid following interest during the period for the Upper Dordi 'A' Hydro Electric Project which 
has been capitalised under project work in progress.

Particulars 31st Ashad, 2077 31st Ashad, 2076 1st Shrawan, 2075
Interest Expenses
-Interest on Term Loan  227,797,333.82  214,862,362.72  126,864,761.61 
-Interest on Bridge Gap Loan  12,861,672.25  10,218,029.93  5,458,899.91 
Total  240,659,006.07  225,080,392.65  132,323,661.52 

14. Financial Liabilities
14.1 Short Term Borrowing
Details of short-term borrowing is as follows:

Particulars 31st Ashad, 2077 31st Ashad, 2076 1st Shrawan, 2075
Secured Bridge gap loan
NIBL 149,938,844.68 118,234,605.00 95,725,182.00

IPO Loan
NIBL Loan Against IPO 250,000,000.00 200,000,000.00  -   

Overdraft
NMB Bank Ltd.  -   19,557.63  -   
Total 399,938,844.68 318,254,162.63 95,725,182.00
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Bridge Gap Loan
As per Syndicated Credit Facilities Agreement, a revolving facility of up to NPR 100 million (within the total 
Approved Term Loan under the Consortium) Shall be made available to the company for Upper Dordi 'A' 
Hydro Electric Project by the Lead Bank (Nepal Investment Bank Limited) or any other interested participating 
banks for financing the bills/ cost/ advance for the maximum period of 90 days at a time until the 
consortium's consultant verifies the bills/ cost/ advance on behalf of consortium. Interest rate of 0.5% above 
the term loan rate shall be applied for such Bridge Gap Loan.	

This shall be settled with the funds received from Term Loan disbursement along with interest accrued 
thereon. Loan are not permanent nature and have to be settled if there are no pending bills.

14.2 Trade and Other Payables
Trade and other payables mainly consist of the company owes to our contractors and suppliers that have 
been invoiced or accrued and amount payable to employees.

Trade and other payables mainly consist of the company owes to our contractors and suppliers that have 
been invoiced or accrued and amount payable to employees.

Particulars As at Ashadh 31, 2077 As at Ashadh 31, 2076 As at Shrawan 1, 2075
Contractor and Suppliers  38,253,761.82  53,695,542.23  43,686,631.23 
Retention Money Payable- 
Contractors

 151,894,355.64  178,177,987.49  65,796,671.46 

Audit Fee Payable  178,400.00  156,100.00  156,100.00 
Payable to Staff  4,356,250.16  4,275,562.03  3,308,470.00 
Meeting Allowance Payable  -    -    -   
Other Payable  987,196.00  935,000.00  -   
Total  195,669,963.62  237,240,191.75  112,947,872.69 

Explanatory Note:
1) Retention Money Payable-Contractors
The company shall retain from each payment due to the contractor the proportion stated in the contract until 
the completion of the works, fifty percent (50%) of which will be retunred to the contractor after 90 days from 
the retention date against irrevocable bank guarantee. Total amount retained shall be repaid to the contractor 
upon submission of tax clerance certificate and project manager has certified that all defects notified by the 
project manager to the contractor before the end of his period have been corrected.

Due to uncertainity about the timing of refund, management is of the opinion that fair value can not be 
determined, hence carrying amount is reasonable approximation of their fair values.

2) Other Payable
Other Payable includes payable to Directors of the company.

14.3 Other Financial Liabilities	 		
These balances mainly comprises of application money received for the subscription of shares in the group of 
promoter. Till the allotment is made, it reprents amount payable to the subscribers on demand.

Particulars As at Ashadh 31, 2077 As at Ashadh 31, 2076 As at Shrawan 1, 2075
 Advance Against Share Capital  -    -    249,755,000.00 
Total  -    -    249,755,000.00 

All money received in advance for share and pending allotment are allotted during the fiscal year and transfer 
to Paid up Share Capital.
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15. Provision	 		
Provision is a liability stated in the statement of financial position, a liability of uncertain timing and amount.	
Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a 
past event, it is probable that a transfer of economic benefits will be required to settle the obligation and when 
reliable estimate can be made of the amount of obligation. If these conditions are not met, no provision is 
recognized.

The amount of provision recognized is the management’s best estimate of expenditure required to settle the 
present obligation at the reporting date.	

Changes in provision  
Management reviews provisions at each balance sheet date and is adjusted to reflect the best current estimate. If it 
is no longer probable that a transfer of economic benefits will be required to settle the obligation, the provision is 
reversed.

Particulars As at Ashadh 31, 2077 As at Ashadh 31, 2076 As at Shrawan 1, 2075
Provision for Staff Leave En-
cashment

 1,446,648.18  1,120,380.57  706,215.75 

Provision for Expenses  97,679,048.71  148,723,511.65  91,675,592.88 
Gratuity Payable  1,689,405.56  1,795,710.13  -   
Provident Fund Payable  547,933.07  867,982.00  -   
Total  101,363,035.52  152,507,584.35  92,381,808.63 

Explanatory Note:
Details regarding opening, addition and payment during the year and closing value of various provisions are given 
below:

1) Provision for Staff Leave Encashment

Particulars As at Ashadh 31, 2077 As at Ashadh 31, 2076 As at Shrawan 1, 2075
Opening  1,120,380.57  706,215.75  487,845.64 
Addition During the Year  326,267.61  414,164.82  222,248.01 
Payment During the Year  -    -    (3,877.90)
Closing  1,446,648.18  1,120,380.57  706,215.75 

 
2) Provision for Expenses			 
Provision for expenses includes expenditures that has been incurred by the contractor during construction but bills/ 
invoices are yet to be submitted by them to the company.

Particulars As at Ashadh 31, 2077 As at Ashadh 31, 2076 As at Shrawan 1, 2075
Opening  148,723,511.65  91,675,592.88  -   
Addition During the Year  57,445,789.73  57,047,918.77  91,675,592.88 
Payment During the Year  (108,490,252.67)  -    -   
Closing  97,679,048.71  148,723,511.65  91,675,592.88 

3) Gratuity Payable

Particulars As at Ashadh 31, 2077 As at Ashadh 31, 2076 As at Shrawan 1, 2075
Opening  1,795,710.13  -    -   
Addition During the Year  14,822.97  1,795,710.13  -   
Payment During the Year  (121,127.54)  -    -   
Closing  1,689,405.56  1,795,710.13  -   

4) Provident Fund Payable

Particulars As at Ashadh 31, 2077 As at Ashadh 31, 2076 As at Shrawan 1, 2075
Opening  867,982.00  -    -   
Addition During the Year  58,451.57  867,982.00  -   
Payment During the Year  (378,500.50)  -    -   
Closing  547,933.07  867,982.00  -   
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16. Other Current Liabilities
Other current liabilities include taxes and social security payable under the legal obligation.		

Particulars As at Ashadh 31, 2077 As at Ashadh 31, 2076 As at Shrawan 1, 2075
TDS Payable  7,009,007.89  5,141,206.25  1,881,366.61 
CIT Payable  355,356.10  178,635.00  375,877.00 
Total  7,364,363.99  5,319,841.25  2,257,243.61 

17. Revenue
	 Revenue from sale of electricity is nil as the commercial operation of company has not started yet.

18. Cost of sales
	 As the commercial operation of company has not started yet there is no generation expenses of the 

company.

19. Employee Benefit Cost
Details of Employee Benefit cost is as follows:

Particulars  31st Ashad, 2077  31st Ashad, 2076 
 Allowances  1,320,000.00  1,320,000.00 
 Conveyance Exp.  8,555.00  9,046.00 
 Dashain Allowances  -    1,597,658.00 
 Festival Allowances  1,594,504.75  -   
 Leave Money  326,267.61  523,182.55 
 Meeting Allowances  353,000.00  510,000.00 
 Salary (Admin)  8,346,937.24  8,923,311.47 
 Staffs Uniform Exp  490.00  122,325.96 
 Total  11,949,754.60  13,005,523.98 

20.  Administrative Expenses
The company has practice of charging those administrative expenses which are not directly attributable to 
construction of project in the Statement of Profit or Loss. Details as given hereunder:		

Particulars  31st Ashad, 2077  31st Ashad, 2076 
 Advertisement Expenses.  300,440.39  235,793.14 
 AGM & Other Meeting Exp  639,594.00  423,314.00 
 Audit Fee  180,800.00  158,200.00 
 Daily Travelling Exp  735,375.00  1,526,680.00 
 Dashain Expenses  270,500.00  295,000.00 
 Electricity Charges  110,836.00  176,547.00 
 Entertaining Exp  46,116.00  49,056.00 
 Fuel (HO) Exp.  1,532,080.00  511,157.00 
 Internal Audit Fee  -    135,600.00 
 IPO Exp.  5,580,050.12  4,195,500.00 
 Legal Expenses  220,000.00  240,000.00 
 Misc.Expenses  22,905.00  48,126.79 
 Newspaper & Periodical Exp  22,680.00  18,790.00 
 Office Equi (Exp)  26,809.00  149,703.60 
 Office Maintenance Exp  142,399.00  179,683.00 
 Penalties  1,412,455.29  87,385.00 
 Printing & Stationary  148,368.35  235,077.75 
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 Refreshment Exp.  517,171.00  571,290.00 
 Registration & Renewal Exp.  336,235.00  272,620.00 
 Rent (HO)  2,520,000.00  2,620,787.00 
 Repair & Maintenance Exp.  727,695.86  767,294.10 
 Telephone & Communication  342,276.35  320,982.65 
 Training & Seminar Exp.  20,500.00  -   
 Transportation  111,811.00  1,579,256.00 
 Travels Exp.  441,550.00  559,076.00 
 Accommodation & Fooding Exp  327,904.00  710,965.00 
 Misc. Goods Exp.  193,277.00  209,843.50 
 Property Tax  192,913.00  42,800.00 
Total  17,122,741.36  16,320,527.53 

Explanatory Note:
The company has charged administrative and general overheads which are not directly attributable to the 
project to the Statement of Profit or Loss accounts.

As the company is in construction phase and no profits have been earned by the company yet, provision for 
bonus has not been provided.		

Company as Lessee	 	
The company has entered into lease arrangements for properties (for head office) where it has, on the basis of 
evaluation of the terms and conditions of the arrangement determined that significant risks and rewards related 
to the assets and properties are retained with the lessor. Accordingly, such lease arrangements are accounted 
for as operating lease.

The company has also entered into lease arrangements for acquiring land on lease at the project site which is to 
be used during construction period. Since the land has an indefinite useful economic life and the lease term is 
only for construction period (which is also short), the lease is classified as operating lease.In case of land taken 
on lease, the company has made upfront lumpsum payment to the lessor (Land owner) at the inception of such 
arrangements and requires no future payments.

The lease rental charged during the period are as below:

Particulars  31st Ashad, 2077  31st Ashad, 2076 
Rent (HO)  2,520,000.00  2,620,787.00 
Rent (Site)
Land Leasing (Refer Note: 5)  927,779.00  479,888.00 
Total  3,447,779.00  3,100,675.00 

Explanatory Note:	 	
The company has entered into new lease agreement with Nepal Stock House Private Limited to be effective 
from Bhadra 1, 2075 at a rent of Rs.210,000 per month for two years from effective date. The company is 
required to deposit advance rent of Rs.1,260,000 as interest free security deposits.
The rent will increase at the rate of 10% in every two years.		
The lease can not be terminated by the company for any reason whatsoever before the expiry of two years from 
the date of commencement of the lease agreement and such period shall be treated as Lock In Period.
The obligations on long term, non-cancellable operating leases payable as per the rentals stated in the respective 
agreements are as follows:

Future minimum lease payable  31st Ashad, 2077 
Not later than one year  2,520,000.00 
*Later than one year and not later than five years (1 Month)  210,000.00 

* Lease becomes cancellable after the expiry of two years
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21. Finance Income	 	
Interest income from reinvestment of borrowed funds are deducted from interest capitalized in Intangible Assets 
WIP (IA WIP). As of now, there is no such income. Also, there is no other finance income of the company.	
22. Finance Cost

Particulars  31st Ashad, 2077  31st Ashad, 2076 
Interest Exp. (IPO Loan)  18,489,098.15  2,235,616.44 
Total  18,489,098.15  2,235,616.44 

Explanatory Note:		

Interest on loan taken for IPO issue purpose is not directly attributable to the project so it has been charged to 
the Statement of Profit or Loss.

23. Earning Per share

Particulars 31st Ashad, 2077 31st Ashad, 2076
Profit attributable to equity holders  (50,898,252.14)  (33,926,907.14)
Weighted number of equity shares  11,250,000.00  11,250,000.00 
Earning Per share(Rs.)- Basic (FV Rs. 100 per share)  (4.52)  (3.02)
Add: Weighted number of potential equity shares  -    -   
Weighted number of Equity shares outstanding  11,250,000.00  11,250,000.00 

Earning Per share(Rs.)- Diluted (FV Rs. 100 per share)  (4.52)  (3.02)
24. Related Party Transactions 								     

Identification of Related Parties	 							     
The company has identified its holding company, subsidiary companies of holding company (Fellow Subsidiaries) 
and Key Management Personnel as Related Party.								      
The related parties where control and significant influence exists are subsidiaries and associates respectively. 
Key Management Personnel are those persons having authority and responsibility for planning, directing and 
controlling the activities of the entity, directly or indirectly, including any director whether executive or otherwise 
of that entity.
Details of transactions with related party								      
(i) Details of compensation to key management personnel are as below:

Particulars As at 31 Ashad, 2077 As at 31 Ashad, 2076  As at 1st Shrawan, 2075 
Salary  7,698,980.73  8,022,125.81  4,298,660.00 
Meeting allowances  320,000.00  435,000.00  664,000.00 
Other allowances  1,430,500.00  1,536,164.00  2,080,583.75 
Total  9,449,480.73  17,036,533.56  7,043,243.75 

Explanatory Note:								      
Other allowances include monthly allowances for chauffeur, fuel and communication expenses, and daily 
travelling expenses.
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Name of the 
related Party

Nature of 
Relationship

Nature of 
Transaction

Amount of Transaction [(Debit/(Credit)] Closing Balance [Debit/ (Credit)]

As at 31 
Ashad,  

2077

As at 31 
Ashad,  

2076

 As at 1st 
Shrawan, 

2075 

As at 31 Ashad,  
2077

As at 31 
Ashad,  

2076

 As at 1st 
Shrawan, 

2075 
Aatma Ram 
Ghimire

Director Settlement, 
Allowance 
and Advances

 2,351,603.00  (935,000.00)  -    1,416,603.00  (935,000.00)  -   

Kush Kumar 
Joshi

Director Settlement, 
Allowance 
and Advances

 (420,750.00)  -    -    (420,750.00)  -    -   

Rajendra Osti Director Settlement, 
Allowance 
and Advances

 532,180.00  -    -    532,180.00  -    -   

Ram Bahadur 
Panday 

Director Settlement, 
Allowance 
and Advances

 (286,821.00)  -    -    (286,821.00)  -    -   

Sushil Thapa Director Settlement, 
Allowance 
and Advances

 (95,625.00)  -    -    (95,625.00)  -    -   

Total  2,080,587.00  (935,000.00)  -    1,145,587.00  935,000.00)  -   

25.  First Time adoption of NFRSs 	 	

These financial statements, for the year ended Asadh 31, 2077 (July 15, 2020), are the first the company has 
prepared in accordance with Nepal Financial Reporting Standards (NFRS). For periods up to and including the 
year ended Asadh 31, 2076 (July 16, 2019), the company prepared its financial statements in accordance with 
Nepal Accounting Standards “NAS” (Previous GAAP).

The adoption of NFRS has been carried out in accordance with NFRS 1, First-time Adoption of NFRS. NFRS 1 
requires that all NFRS and interpretations that are issued and effective for the first NFRS financial statements 
be applied retrospectively and consistently for all financial years presented. Accordingly, the Company has 
prepared financial statements which comply with NFRS for the year ended Ashad 31, 2077, together with the 
comparative information as at and for the year ended Ashad 31, 2076 and the opening NFRS Balance Sheet as 
at Shrawan 01, 2075, the date of transition to NFRS.		

In preparing these NFRS financial statements, the Company has availed certain exemptions and exceptions 
in accordance with NFRS 1, as explained below. The resulting difference between the carrying values of the 
assets and liabilities in the financial statements as at the transition date under NFRS and Previous GAAP have 
been recognised directly in equity (retained earnings or another appropriate category of equity). This note 
explains the adjustments made by the Company in restating its Previous GAAP financial statements, including 
the Statement of Financial Position as at Shrawan 01, 2075 and the financial statements as at and for the year 
ended Ashad 31, 2076.

A. Exemption from retrospective application 		

NFRS 1 allows certain exemptions to the first-time adoptor from retrospective application of certain requirements 
under NFRS. The Company has elected to apply the following optional exemptions from retrospective application:

i. 	 Deemed Cost for Property, Plant and Equipment and Intangible Assets 		

	 The Company has elected to measure its property, plant and equipment, intangible assets including under 
progress at the Previous GAAP carrying amount as its deemed cost on the date of transition to NFRS.	

B. Exception to Retrospective application		

	 The Company has applied the following exceptions to the retrospective application of NFRS as mandatorily 
required under NFRS 1:		

 i. 	 Estimates 		

	 On assessment of the estimates made under the Previous GAAP financial statements, the Company has 
concluded that there is no necessity to revise the estimates under NFRS, as there is no objective evidence 
that those estimates were in error. However, estimates that were required under NFRS but not required 
under Previous GAAP are made by the Company for the relevant reporting dates reflecting conditions 
existing as at that date.		
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ii. 	 Classification and Measurement of Financial Assets 		

	 The classification of financial assets to be measured at amortised cost or fair value through other 
comprehensive income is made on the basis of the facts and circumstances that existed on the date of 
transition to NFRS.

iii. 	De-recognition of Financial Assets and Liabilities 		

	 The Company has applied the de-recognition requirements of financial assets and financial liabilities	
	

C. Transition to NFRS -Reconciliations 	 	

	 The following reconciliations provide the explanations and quantification of the differences arising from the 
transition from Previous GAAP to NFRS in accordance with NFRS 1:		

i. 	 Reconciliation of Equity as at Shrawan 01, 2075 and Ashad 31, 2076.		

ii. 	 Reconciliation of Statement of Profit or Loss and other Comprehensive income for the year ended Ashadh 
31, 2076.		

iii.	  Adjustments to Statement of Cash Flows.		

iv. 	 Reconciliation of Statement of Financial Position.		

	 Previous GAAP information has been reclassified/regrouped in accordance with NFRS, wherever necessary, 
based on the audited financial statements of the Company for the year ended Ashad 31, 2076 and Ashad 
32, 2075.

25.1 Reconcilitaion of Equity as at Shrawan 01, 2075 and Ashad 31, 2076

 Particulars Explanatory  
Notes

As at Shrawan 01,  
2075

As at Ashad 31,  
2076 

 Date of Transition  Comparative 
 Total Equity Under Previous GAAP  706,580,000.00  1,125,000,000.00 

 Adjustments under NFRSs 
Deprecitation of Assets not directly attributable to the Project 
is adjusted through retained earnings

 25.1.1  (4,693,442.75)  (7,058,681.94)

 Employee Benefit Costs not directly attributable to the Project 
is adjusted through retained earnings 

 25.1.2  (9,749,122.11)  (22,754,646.09)

 Administrative and Other Operating Expenses not directly 
attributable to the Project is adjusted through retained earn-
ings 

 25.1.3  (13,072,579.52)  (29,393,107.05)

 Interest on loan taken for Issue of IPO adjusted through 
retained earnings 

 25.1.4  -    (2,235,616.44)

 Total Adjustment to Equity  (27,515,144.38)  (61,442,051.52)

 Total Equity under NFRS  679,064,855.62  1,063,557,948.48 

The details regarding adjustments made as per NFRS in the above reconciliation are discussed below. 	

25.1.1. Depreciation of Assets
	 The Accumulated depreciation of the Property, Plant and Equipment  which was capitalized under previous 

GAAP, now has been adjusted through retained earnings. 

25.1.2. Employee Benefit costs
	 Employee Benefit costs not related to the project which was earlier charged to Capital work-in progress now 

has been transferred to Profit or loss  accounts under Employee Benefit Cost head. Figures on the date of 
transition has been adjusted through retained earnings.	
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25.1.3. Adminstrative and other operating Expenses
	 Adminstrative Expense not directly atributable to the project which was earlier charged to Capital work-in 

progress has now been transferred to Profit or loss accounts under Adminstrative and Other Operating 
Expense head. Figures on the date of transition has been adjusted through retained earnings.

25.1.4. Interest on loan taken against IPO
	 Interest on loan taken against of IPO which was capitalized under previous GAAP, now has been classified as 

expense and adjusted through retained earnings.

25.2 Reconciliation of statement of Profit or loss and other Comprehensive Income
For the year ended 31 Ashad, 2076

 Note 
 Previous 

GAAP 
 Reconciliation  NFRS Balance 

Revenue  -   

Cost of sales 

Generation Expense  -   

Distribution Expense  -   

Gross Profit  -    -    -   

Depreciation  25.2.1  -    2,365,239.19  2,365,239.19 

Other Income  -   

Employee Benefits Costs  25.2.2  13,005,523.98  13,005,523.98 

Administrative and Other Operating Expenses  25.2.3  16,320,527.53  16,320,527.53 

Impairment loss on investment  -    -   

Gain/(loss) on Disposal  -    -   

Profit from operation  -   (31,691,290.70) (31,691,290.70)

Finance Income  -   

Finance Costs  2,235,616.44  2,235,616.44 

Profit Before tax  -   (33,926,907.14) (33,926,907.14)

Income tax Expense 

Current Tax  -   

Deffered Tax  -   

Profit for the Year  -   (33,926,907.14) (33,926,907.14)

Other Comprehensive Income: 

Other Comprehensive income not to be reclassified to 
profit or loss in subsequent periods 

i)   Re-measurement (losses)/ gains on post employement 
defined benefit plans 

 -   

ii)  Equity Instruments through other comprehensive income  -   

iii)  Tax relating to items that will not to be reclassified to 
profit or loss 

 -   

Other comprehensive gain/ (loss) for the year, net of tax  -    -    -   

Total comprehensive gain/ (loss) for the year, net of tax  -   (33,926,907.14) (33,926,907.14)

The details regarding adjustments made as per NFRS in the above reconciliation are discussed below.
25.2.1. Depreciation
The Accumulated depreciation of the Property, Plant and Equipment  which was capitalized under previous 
GAAP, now has been charged to Profit or Loss account. 				  
25.2.2. Employee Benefit costs
Employee Benefit costs not related to the project which was earlier charged to Capital work-in progress now has 
been transferred to Profit or loss  account under Employee Benefit Cost head. Figures on the date of transition 
has been adjusted through retained earnings. However, Employee benefit costs upto Ashad end, 2074 has been 
capitalized to IA WIP.

 (In NPR) 
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25.2.3. Adminstrative and other operating Expenses
Adminstrative Expense not directly atributable to the project which was earlier charged to Capital work-in 
progress has now been transferred to Profit or loss accounts under Adminstrative and Other Operating Expense 
head. Figures on the date of transition has been adjusted through retained earnings. However, Administrative 
and other operating expenses upto Ashad end, 2074 has been capitalized to IA WIP.
25.2.4 Finance Cost
It includes Interest on loan taken for issue of IPO. It was capitalized under previous GAAP. As it is not directly 
attributable to the  project, under NFRS it has been classified as expense and charged to Profit or Loss account.
25.3 Adjustments to Statement of Cashflows: 	
For the year ended 31 Ashad, 2076

 Particulars Explanatory  
Note

 Previous GAAP  Effect of 
Transition to NFRS 

 NFRS Balance 

 Net Cashflow from Operating 
Activities 

 722,455,916.27  (84,463,773.63)  637,992,142.64 

 Net Cashflow from Investing Activities  (1,814,987,603.55)  44,033,757.14  (1,770,953,846.41)
 Net Cashflow from Financing activities  1,084,535,758.58  46,397,698.12  1,130,933,456.70 
 Net Increase / (Decrease) in cash and 
cash equivalent 

 (7,995,928.70)  5,967,681.63  (2,028,247.07)

 Cash and Cash equivalent at the 
beginning of the period 

 23,355,161.36  (20,253,666.00)  3,101,495.36 

 Cash and Cash equivalent at the end of 
the year 

 15,359,232.66  (14,285,984.37)  1,073,248.29 

Following adjustments has been made in the Statement of Cash Flows.				  

i) The difference in Cashflow from Operating activities is due to recognition of some expenses not directly 
related to the project under previous GAAP as an expense. 				 

ii) The difference in Cashflow from Investing activities is due to the same reason as above. As some expenses 
which were capitalized under previous GAAP now has been expensed. 				  

iii) The difference in Cash flow from Financing is due to capitalization of some of the borrowing costs.
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25.4 Reconciliation of Statement of Financial Position

 (In NPR)   (In NPR)  

 As at 1st Shrawan, 2075  As at 31st Ashad, 2076

 Explanatory 
Notes 

 Previous GAAP  Reconciliation  NFRS Balance  Previous GAAP  Reconciliation  NFRS Balance 

Assets 
Non-Current Assets 

Property, plant and equipment  11,123,947.61  11,123,947.61  9,543,485.64  -    9,543,485.64 

Capital work-in progress  25.4.1  
2,213,247,289.39 

 (2,213,247,289.39)  -    4,027,461,585.22  (4,027,461,585.22)  -   

IA work-in progress  25.4.2  -    2,178,421,277.28  
2,178,421,277.28 

 -    3,939,171,265.97  3,939,171,265.97 

Project work-in progress  25.4.3  12,637,852.30  12,637,852.30  22,064,902.30  22,064,902.30 

Intangible assets  69,082.71  69,082.71  57,613.21  57,613.21 

Financial Assets 

Other Investments  -    -    -   

Other non-current assets  1,500.00  1,500.00  5,000.00  5,000.00 

Current Assets 

Inventories  25.4.4  6,599,200.00  (6,599,200.00)  -    2,988,850.00  (2,988,850.00)  -   

Financial Assets 

Trade Receivable  -    -    -   

Cash and cash equivalents  25.4.5  23,355,161.36  (20,253,666.00)  3,101,495.36  15,359,232.66  (14,285,984.37)  1,073,248.29 

Other current assets  25.4.5  400,451,084.60  21,525,881.43  421,976,966.03  134,924,069.59  22,077,757.43  157,001,827.02 

Current tax assets   -    -    -   

Total Assets 2,654,847,265.67  (27,515,144.38) 2,627,332,121.29  4,190,339,836.32  (61,422,493.89)  4,128,917,342.43 

Equity and Liabilities 
Equity  

Equity share capital  706,580,000.00  706,580,000.00  1,125,000,000.00  1,125,000,000.00 

Retained Earnings & Reserves  25.4.6  -    (27,515,144.38)  (27,515,144.38)  -    (61,442,051.52)  (61,442,051.52)

 Liabilities 
 Non-Current Liabilities 

 Financial Liabilities 

Borrowing 1,395,200,158.74 1,395,200,158.74  2,552,037,613.97  (200,000,000.00)  2,352,037,613.97 

Other Financial Liabilities  -    -    -   

Provisions  -    -    -   

Deferred Tax  -    -    -   

Other Non-Current Liabilities  -    -    -   

Current liabilities 

Financial Liabilities 

Borrowing  95,725,182.00  95,725,182.00  118,234,605.00  200,019,557.63  318,254,162.63 

Trade Payables  112,947,872.69  112,947,872.69  237,240,191.75  237,240,191.75 

Other Financial Liabilities  249,755,000.00  249,755,000.00  -    -   

Provisions  25.4.7  92,381,808.63  -    92,381,808.63  149,843,892.22  2,663,692.13  152,507,584.35 

Other Current Liabilities  25.4.7  2,257,243.61  -    2,257,243.61  7,983,533.38  (2,663,692.13)  5,319,841.25 

Total Equity and Liabilities 2,654,847,265.67  (27,515,144.38) 2,627,332,121.29  4,190,339,836.32  (61,422,493.89)  4,128,917,342.43 

The changes in Statement of Financial Position prepared as per NFRSs and as per earlier provisions are as follows 
25.4.1. Capital Work In Progress 
Work in progress related to the Project  has been reclassified  under IA WIP and Project WIP on SOFP. 
25.4.2. IA Work In Progress
Capital WIP under previous GAAP related to Upper Dordi "A" Hydro electric Project has been reclassified as IA WIP. Silica  cement Admixture, 
which was classified as Inventory previously, now has been considered as a part of Civil works and recognized as IA WIP. Similarly, accumulated 
depreciation and some expenses not directily related to the project has been  reclassified as expenses and adjusted through retained earnings.
25.4.3. Project Work In Progress
Capital WIP under previous GAAP related to Badigad Khola Hydroelectric Project and Lodo Khola  Small Hydropower project has been reclassified 
as a Project WIP .Also, advance to consultant (Badigad khola hydroelectric project) previously capitalized under CWIP now has been reclassified 
as Other current assets.
25.4.4. Inventories 								      
Silica cement admixture previously classified as Inventory now has been reclassified as IA WIP as it is ultimately used for construction work of 
Upper Dordi "A" Hydroelectric Project.
25.4.5. Cash and cash equivalent
Change is due reclassification of  Letter of Credit margin, Bank Guarantee margin and custom margin as other current asets. Also, negative bank 
balance has been classified as Overdraft.
25.4.6. Retained Earning and reserve 								      
 Some of the accumulated depreciation, finance cost, administration and general overhead previously capitalized now has been reclassified as 
expense and adjusted through Retained earnings.
25.4.7. Provisions 								      
Change is due to reclassification of Gratuity payable and Provident fund Payable to Provision from other current liabilities.
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